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To,
The Members
Fasttrack Housing Finance Limited

It is our pleasure to present the Nineteenth (19

) Directors’ Report of your Com
Limited” or “the Company”) on the business and

operations of the Company alo

pany ("Fasttrack Housing Finance
ng with the statement of Audited

Accounts for the financial year ended 31" March, 2024,
clal Sum

(Rupees in lakhs)

Particulars 2023-2024 2022-2023

Total Income 4,001.38 1,831.15

| Total Expenses 3,372.41 1,542.29

| Profit Before Tax 628.97 288.86
Provision for tax B

Current tax 198.72 78.48

Deferred tax (50.97) (11.54)

Earlier year adjustments 0.16 1,82

Profit /Loss for the year 481.06 | 220.10

The state of Company's affairs

The total income during the year stood at Rs 4,001.38 lakhs as against Rs. 1,831.15 lakhs during the previous year. The
Company has earned profit before tax during the year of Rs, 628.97 lakhs as compared to Rs. 288.86 |akhs 'n the previous
year. The profit after tax during the year stood at Rs. 481.06 lakhs as against Rs. 220.10 lakhs in the previous year.
Prudenti rms for H i i

The RBI governs the HECs and issues Buidelines on income recognition, asset classifications, accounting for investments,
provisions of Loan to Value (LTV) ratio, provisioning for bad and doubtful debts, capital adequacy, a:r,:uuntmg and
disclosure policies, fair practice code and asset liability management. The Company is in compllance with applicable
prudential norms and guidelines.

Capital Adeguacy Ratio

The Capital Adequacy Ratio (CRAR) as on March n,
capital of 25.42 %). The Reserve Bank of india (RBI) has

Special Reserve

As per Section 29C of the National Housing Bank Act,
profits every year to a reserve before any dividend

transferred Rs, 124.99 lakhs to Special Reserve. Apart from s

2024 was 26.15% (comprising Tier | capital of 25,1§99 and Tier Il
prescribed minimum CRAR of 15% of total risk weighted assets.
[

1387, the Company is required to transfer at least 20% of its net
i5 declared. During the period under review, your Company has
pecial reserve, the Company has not transfarreq any amount

to the other Reserves for the year ended March 31, 2024,

Dividend:

The Board of Directors does not recommend any dividend on the shares for the year.
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T oint V.

Your Company does not have any Subsidiary, Joint Ventures or Associate company.
8. Public Deposits:

Your Company is registered with National Housing Bank (NHB) as a Non-Deposit taking Housing Finance Company, Duiring
the year under review, the Company has not accepled any deposits from the public and resolution in this regard was
passed by the Board of Directors of the Company.

9. Change in the nature of business:

There has been no change in the nature of business of your Company during Fy 2023-24.
10. Issue of Capital

Durtng the year under review, the Company has not issued any equity shares with or without differential 'rights ar sweat
€quily shares or stock aptions and has not made any provision of money for purchase of its own shares by employees or
by trustees for the benefit of employees, T

11. Share Capital

The Authorised Share Capital of the Company is Rs. 73,00,000/- (Rupees Seventy-Five Lakhs only) divided into 7,50,000
(Seven Lakh Fifty Thousand) equity shares of Rs_ 10 {Rupees Ten) each, |

The paid up share capital of the Company is Rs 62,62,490/- (Rupees: Sixty-Two Lakhs Sixty Two Thousand Four Hundred
Ninety Only) divided in to 6,26,249 shares of Rs. 10 each fully paid. |

12. Employee stock option plan: |

During the financial year 2022-23, the shareholders in the Extra Ordinary General Meeting held on 07 Mar!‘:!'}. 2023 have
approved the Employee Stock Option Plan 2023 ("ESOP 2023"). As per the ESOP 2023 the Company had authorized the
Board of Directors, Committees including the Nomination and Remuneration Committee for creation, Issu:ﬁ:e and grant
of options not exceeding 62,000 in one or more tranches for the benefit of such person(s) who are in the employment or
service of the Company, including any director whao is in whole time employment (other than employees }'Erecm who
are promoters or belonging to the promoter group, independent / non-executive directors and directors holding directly
or indirectly more than ten percent of the outstanding equity shares of the Company), subject to their eligibility as may be
determined under the ESOP 2023, |

Upaon the exercise of such options, one option shall be converted to one equity share subject to payment | recovery of
requisite exercise price and applicable taxes, on such terms, conditions and in such manner as the Board / Nomination
and Remuneration Committes may decide in accordance with the provisions of the applicable laws and the brmrfsinns of
the ESOP Plan 2023, I

In pursuance to sub rule 9 of rule 12 of The Companies (Share Capital and Debentures) Rules, 2014, the Bﬂirtl of Directors
disclosure following details w.r.t the ESOP Plan, 2023

5r. No Particulars Details
1. No. of options granted Nil
2 Mo. of options vested Nil
BN No. of options exercised _ Nil
4, Total no. of shares arising as a result of exercise of | Nil
aption |
5. No. of options lapsed Nil |

Continuation Sheet No........... .
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6. Exercise price of the options N.A, ;
L Variation of terms of options N.A.
8. Money realized by exercise of options Nil !
9. The total number of options in force il
10. employee wise details of options granted to: il ¥

(i) key managerial personnel:

(i} any other employee who receives 3 grant of
options in any one year of option amounting to
five percent or more of options granted during
that year;

identified employees who were granted option, |
during any one year, equal to or exceeding one
percent of the issued capital (excluding I
outstanding warrants and conversions) of the
company at the time of grant.

13. Composition of Board of Directars and meeting held:

fiif)

&)

During the year under review ten

20" June, 2023; 28"

06" February,

August, 2023; 28" September, 2023; 21" October, 2023; 28"

2024 and 29" February, 2024,

(10) meetings of the Board of Directors were held on 18th April,

The constitution of the Board from 017 April, 2023 till the date of the signing this report;

2023; 25" May, 2023;
November, 2023: 16" December, 2023;

No. of Mun&

Sr. | Nameof | Director | Dateof | Capacity) DIN No.of | No.of No. of
No | Director since Resign Meetings| Meetings|Directorshi| ra shares
ation entitled | attended I held in the
to attend Company
1 Mr. 10/06/2014 | — NED 00005561 10 10 13 0 1,306
Sudhir
Valia
2 Mr. 27/08/2021 NED 00007639 10 10 9 i 0
Paras
Mehta )
3. Ms, 14/04/2016 | - NED 06723897 10 10 7 0 1,20,475
Shradha
Panchami:
4, Mir. 22/12/2021 - D 01340845 10 10 4 0 0
Mukesh
Unadkat _
- Mr. 22/12/2021 | 04-08-23| 1D 07319547 3 3 N.A. 0 0
Harshal |
Bhuta |
b. Mr. 28/08/2023 | - Add- ID | 06563311 b B 5 0 (1]
Ramesh |
Madanial
lain

NED: Non-Executive Director; ID: Independent Director: Add-iD: Additional Independent Director

Mr. Sudhir Valia and Ms. Shradha Panchamia are related to each other, whereas the other Directors on the Board have no
relation with one another.

During the year, no sitting fees was paid to the Independent Directors of the Company. The details pertaining to the
remuneration paid to the Directors are stated in the report,
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Change in the Composition of Board: |

During the year under, there were following changes in the composition of Board of the Company:

it AR bk
1 Mr. Harshal Bhuta Independent Director Resignation 04/08/2023
2 Mr. Ramesh Madanlal Jain®* | Additional Independent Director Appointment 28/08/2023 {2

*The Board of Directors in their meeting held on luly 31, 2024 have recommended to regularize the designation of Mr.
Ramesh Jain from Additional Independent Director to Director with the approval of the members in the ensuing Annual
General Meeting, |

The Company was not required to appoint any Key managerial personnel as per Companies Act, 2013, |

In pursuance to the various circulars issued by Reserve Bank of india, the Company has appointed Ms, Priya Shukla as the
Chief Compliance Officer effective from 01" October, 2023.

Liable to retire by rotation: |
|

Ms. Shradha Panchamia, Director of the Company retires by rotation and being eligible offers herself far re-appointment.
A resolution seeking shareholders’ approval for her re-appointment along with other required details forms part of the
Notice. |

General Meeting held during the year |

In pursuance to the requirement of Companies Act, 2013, the Company conducted Annual General Meetir@_L To approach
the shareholders for approving certain matters, Extra- Ordinary General Meetings were also held during the financial year
2023-24. '

All the general meetings were held in compliance with the applicable provisions of Companies Act, 2{1’131; The details of
general meetings are stated below:

Srio | “Date and Place |
__ | \Annu3l/ Extr oy 1 1 il Lradl ol g4 L
1 Annual General Meeting 14" July, 2023
' Held at: Registered office of the |
Company |
2 Extra Ordinary General | 21" October, 2023 Alteration in the Articles iof Association
Meeting Held at. Registered office of the | of Company
Company i
14,

Declaration by independent directors: |
[
In pursuance to Section 149(7) of the Act, the Independent Directors have provided a declaration to! the Board of

Directors that they meet the criteria of Independence as prescribed in the Act and are not aware of any situation which
exists or may be reasonably anticipated that could impair or impact their ability to discharge duties as a? Independent

Director with an objective independent judgment and without any external influence. |

The Board is of the opinion that the Independent Directors of the Company hold highest standards of integrity and
possess requisite expertise and experience (including the proficiency) required to fulfill their duties as Independent

Directors,
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Further, in terms of Section 150 of the Act read with Rule 6 of the Companies (Appointment and Qualification of
Directors) Rules, 2014, as amended by Ministry of Corporate Affairs (‘MCA’), all the Independent Directors have
confirmed that they have registered themselves with databank maintained by The Indian Institute of cbrpnrate Affairs
(ICA'). These declarations/confirmations have been placed before the Board. '

A!i the Directars of the Company have confirmed that they satisfy the ‘fit and proper’ criteria as prescribed under Master
Direction - Non-Banking Financial Company - Housing Finance Company (Reserve Bank) Directions, 2021, and that they
are not disqualified from being appo#ntedfre-app-ninte:lfcnnlinukng as Director in terms of Section 154[1[ and (2} of the

16. Directors’ Responsibility Statement:

Pursuant to Section 134 (5) of the Companies Act, 2013 read with rule 8 of the Companies (Atcounts) Ruiﬁ. 2014 to/the
best of their knowledge and beliaf confirm that: '

|

* in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures; 5
|

*  the Directors had selected such accounting policies and applied consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the

financial year and of the profit and loss of the Company for that period:
|

* the Directors had proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; and

¢  the Directors had prepared annual accounts on a going concern basis,

* the Directars had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

17. Committees and their meetings

The Company has Five (05) — committees (including the committees required as per NHB Regulations) of the Board of
Directors. [

|
These committees are — Audit Committee, ALCO Committee, Nomination & Remuneration Committee, Ered‘t Committee
and Risk Management Committee.

#  Audit Committee under NHB Guidelines

|
During the year under review, six (06) meetings of audit committee were held by the company on 29" MaLr 2023; 28"
August, 2023; 21* October, 2023; 16" December, 2023; 06" February, 2024 and 29" February, 2024. The necessary
quorum was present at all the meetings. The Board has accepted all the recommendations given by the Audit Committee.
The compasition of Audit Committee and details of attendance of the members are stated below:

.| Mr. Sudhir Valia i .
2. Mr. Mukesh Unadkat Member b [ o
3. Mr, Harshal Bhuta* Member 1 1 0
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L4 T Mr. Ramesh Jain** | Member | 4 |I 4 | 18 1
) [
Mr. Harshal Bhuta has ceased to be the member of the Audit Committee effective from pa™ August, 2023

**To ensure the continued smooth functioning of the Committee, Mr. Ramesh Jain was appointed as theEmemher of the
Audit Committee effective from 28" August, 2023, '

Terms of reference of the audit committee - |

the recommendation for appointment, remuneration and terms of appointment of auditors of the company;
review and monitor the auditor's independence and performance, and effectiveness of audit prﬂcess:i
examination of the financial statement and the auditors’ report thereon; [
approval or any subsequent modification of transactions of the company with related parties; [
scrutiny of inter-corporate loans and investments:

valuation of undertakings or assets of the company, wherever it is necessary;

evaluation of internal financial controls and risk management systems;

manitoring the end use of funds raised through public offers and related matters.

any other responsibility as may be assigned by the board from time to time,

Credit Assessment Committee: i
|

During the year under review, seventy-one (71) meetings of Credit Assessment committee were held by the company.

The necessary quorum was present at all the meetings. Committee. The composition of Credit Assassme;nt Committee

and details of attendance of the members are stated below:

LA
1. Mr. Chintan Valia Chairman
2. Mr. Umesh Kalantri Member
3. Mr. Anal Nayak Member
4 Mr. Amol Ghute Member

The details of the meeting held are stated hereunder:
|

Meeting Date of Meeting Meeting Date of Meeting Meeting Date of Meeting

No. No. No.

1. 05™ April, 2023 25. 04" August, 2023 45, 23" November, 2023
3. 24™ April, 2023 26. 11" August, 2023 50. 27" November, 2023
3. 28" April, 2023 27. 16™ August, 2023 51 30" November, 2023
4 04" May, 2023 28, 24" August, 2023 52. 13" December, 2023
5. 05™ May, 2023 29, 25" August, 2023 53. 14" December, 2023
6. 17" May, 2023 30. 26" August, 2023 54. 16" December, 2023
7. 19" May, 2023 3L 28" August, 2023 55. 18" December, 2023
8. 22" May, 2023 32. 29" August, 2023 56. 27" December, 2023
g, 27" May, 2023 33. 30™ August, 2023 57. 28" December, 2023
10. 30" May, 2023 34, 31" August, 2023 58. p3™ January, 2024
11, 31" May, 2023 35, 13" September, 2023 59. 11" January, 2024
12. 16" June, 2023 36. 15" September, 2023 60, 16™ January, 2024
13. 19" June, 2023 7. 27" September, 2023 61, 27" January, 2024
14, 20™ June, 2023 38. 28" September, 2023 62. 29" January, 2024
15. 27" June, 2023 39. 29" September, 2023 63. 12" February, 2024
16. 28™ June, 2023 40. 30" September, 2023 64. 24" February, 2024
17. 30™ June, 2023 41 18" Octaber, 2023 65. 26" February, 2024
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18. 11" July, 2023 42 19" October, 2023 66. 27" February, 2024
19, 13" July, 2023 43. 26" October, 2023 67, 21" March, 2024

g 17" July, 2023 44, 30™ October, 2023 68, 23" March, 2024
21, 26" July, 2023 45, 03" November, 2023 69. 26™ March, 2024
22, 28" July, 2023 6. 04" November, 2023 70. 28™ March, 2024
23, 29" July, 2023 a7. 18" November, 2023 71. 30" March, 20284 |
24, 31* July, 2023 48, 22" November, 2023 - -

Terms of Reference:
* Overseeing and evaluating credit cases

*  Restructuring current cases
*  Assigning credit authority
*  Proposing credit policy changes to the Board

Risk Management Committee:

During the year under review, four (04) meetings of Risk Management committee were held by the mmpady

on 25" May,

2023; 19" August, 2023; 21% October, 2023 and 29 February, 2024. The necessary quorum was present at all the

meetings. The composition of the Committee and detalls of attendance of the members are stated below:

1 Mr. Paras Mehta Chalrman 4 4 2]
Z. | Mr. Chintan Valia Member 4 4 0
3. Mr. Anal Nayak Member 4 4 0
4, Mr. Viren Rami Member 4 4 0
5. | Mr. Amol Ghute Member 4 4 0
Terms of reference of Risk Management Committee:
*  Identifying and monitoring the risk associated with the business.
* Identifying various strategies and mechanisms for mitigating the risk,
*  Monitoring the complaints received from the customers.
Asset Liability Committee (ALCO):
During the year under review, four (04) meetings of Asset Liability committee were held by the company on 29 May,

2023; 19" August, 2023; 21" October, 2023 and 29" February,
meetings. The composition of the Committee and detalls of attendance of the members are stated below:

N | |

2024. The necessary quorum was present at all the

1 Mr. Sudhir Valia Chairman 4 4 1

2. Mr. Chintan Valia Member 4 4 0
3. | Mr. Anal Nayak Member Ll 4 0
4. | Mr. Amol Ghute Member 4 4 0

Terms of reference of Asset Liability Committee:

Manitaring the asset liability composition
Determining the actions to mitigate risks associated with the asset liability mismatches.

Reviewing the short term dynamic liquidity on regular intervals.
Reviewing the structural liquidity on regular intervals.
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* Nomination and Remuneration Committee ‘

Duriﬂi the year under review, two (02) meetings of Nomination and Remuneration committee were held by the company
on 28" August, 2023 and 28t September, 2024, The necessary quorum was present at all the meetings, Trx-e composition
of the Committee and details of attendance of the members are stated below:

b Mr. Harsha Bhuta® Chairman 0 0 1]
2. | Mr. Ramesh Jain** Chairman 1 1 0

3. Mr. Sudhir Valia Member 2 2 | 1306

4, Mr. Mukesh Unadkat Member 2 2 | @

“Mr. Harshal Bhuta has ceased to be the Chairman of the Nomination and Remuneration Committes effective from 04
August, 2023,

“*To ensure the continued smooth functioning of the Committee, Mr. Ramesh Jain was appointed as the J\airman of the
Nomination and Remuneration Committee effective from 28™ August, 2023,

The company has designed the Nomination and Remuneration Policy and the salient features of the Policy are given
below:-

Appointment criteria and qualifications:

a) The Committee shall identify and ascertain the integrity, qualification, expertise and experienceof the persan for
appointment as a Director with the objective of having a Board with diverse background and experience in business,
education and public service and recommend to the Board his / her appaintment.

b] Attributes expected of all Directors include independence, high personal and professional ethics, saund business
judgment, ability to participate constructively in deliberations and willingness to exercise authority T a collective
manner,

c) Appointment of Independent Directors is subject to the provisions of Section 149 of the Act read with Schedule Iv
and rules thereunder, RBI Guidelines and the Listing Regulations. The NRC shall check that the proiwsed person
satisfies the criteria of independence as stipulated under Section143(6) of the Act before his/ her appui'ptnmnt as an

Independent Director.

d)  No person shall be appointed as a Director, if he/she is subject to any disqualifications asstipulated under the Act or
any other law(s) for the time being in force.

e) A person shall possess adequate qualification, expertise and experience for the position he/ she is considered for
appointment. The Committee has discretion to decide whether qualification, expertise and experience possessed by
a person is sufficient /satisfactory for the concerned position. In evaluating the suitability of individual Board
members, the Committee considers many factors, including general understanding of market , finance,
operations, management, public policy, legal, governance and other disciplings. The Board evaluates ea::h individual
in the context of the Board as a whole, with the objective of having a group that can best perpetuate the success of
the Company’s business and represent stakeholders’ interests through the exercise of sound judgment, using its
diversity of experience.

f)  The Company shall not appoint or continue the employment of any person as director who has attaian the age of
seventy years. Provided that the term of the person holding this position maybe extended he-,runq the age of
seventy years with the approval of sharehalders by passing a special resolution based on the e:planatuT\r statement
annexed to the notice for such motionindicating the justification for extension of appointment heyf:-nd seventy
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years.
Evaluation:

The performance evaluation shall be carried out as given below:-

Board of Directors - Board as a whole and Committees of Board

- All Directors excluding the Director being evaluated
Independent Directors - Non - Independent Directors '

- Chairman of the Company

- Board as a whole

Removal;

Due to reasons for any disqualification mentioned in the Act, rules made there under or under any other applicable fct,
rules and regulations, the Committee may recommend, to the Board with reasons recorded in writing, removal of 3
Director, KMP or Senior Management subject to the provisions and compliance of the said Act, rules and regulations.

Retirement:

The Director, KMP and Senior Management shall retire as per the applicable provisions of the Act and the prevailing
internal policy of the Company. The Board will have the discretion to retain the Director, KMP, Senior Management in the
same position / remuneration or otherwise even after attaining the retirement age, for the benefit of the Company.

Provisions relating to Remuneration of Managerial Person, KMP and Senior Management

A)  Non-Executive Directors / Independent Directors
|
The key element of remuneration of Non-executive/ Independent Directors is sitting fees, andCommission subject to
overall limit as prescribed in the Companies Act, 2013, and Rules made there under and the approval of the
shareholders, and Articles of Association of the Company, as applicable. An Independent Director shall not be entitled
to any stock option of the Company.

The company also bear/reimburse travelling and other expenses to outstation Directors for attendingmeetings and
expenses In relation to attending to matters or business of the Company.

B) Senior Management, KMP and Other Employees
|
The key components of remuneration package of the Senior Management, KMP and other employeesof the Company
shall comprise of elements like Base Salary, Allowances, Benefits, HRA and Statutory & Retirement benefits. They
may also be eligible for stock options as may be permitted under the applicable law or approvedSchemes based on

their grade.

Other Benefits

Apart from remuneration package, currently the organisation provides employees with Mediclaim Policy or any other
policy as decides by the management time to time.
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Review and Amendment
The NRC or the Board may review the Policy annually or earlier when it deems necessary. The NRC may issue the

Euidelines, pracedures, formats, reporting mechanism and manual in supplement for better Implementation to this
Policy, if it thinks necessary,

This Policy may be amended or substituted by the NRC or by the Board as and when required and also by the Compliance
Officer where there is any statutory changes necessitating the change in this Policy.

Committee Members’ Interests

A member of the Committee is not entitled to be present when his or her own remuneration is discussed at a meeting or
when his or her performance is being evaluated.

The Committee may invite such executives, as it considers appropriate, to be present at the meetings of the Committee,

18. Remuneration to Directors

During the year under review, the Company has neither paid any remuneration/fees nor have any pecuniary relationship/
transactions with any Non-Executive Directors of the Company. [

19. Management Discussion and Analysis

The report has a detailed chapter on Management Discussion and Analysis. it forms part of the report and marked as
Annexure |,

20. Corporate Social Responsibility:

The provisions relating to the Corporate Social Responsibility were not applicable to the Company during the year 2023-
24,

21, ulars of ran estments

The details of the loans given, investments made and guarantees provided by the company during the F.Y, 2023-24 are
provided in the notes forming part of the audited financial statements.

22.Pa of r th rel

All Related Party Transactions that were entered into during FY 2023-24 were on an arm'’s length basis and Jr'i; the ordinary
course of business in accordance with Section 188(1) of the Companies Act, 2013. None of the Direc:_urs had any
pecuniary relationships or transactions with the Company during FY 2023-24.

The policy on related party transactions and dealing with related parties is available on the :umpal;w's website
http; st fc.c licies/Policy on Related Party Transctions.pdf forms part of the annual report
and marked as Annexure Il. The disclosure in form AOC - 2 forms part of the annual report and marked as Annexure Ill,

The disclosure of related party transactions as required under Master Direction — Non-Banking Financial Company —
Housing Finance Company (Reserve Bank) Directions, 2021 forms part of the annual report and marked as Annexure IV,

23. Aud alificati verse remark or disclai ma d expla reto:

# Statutory Auditors:

The Board of Directors in their meeting held on 24™ July, 2019 appointed M/s. Ramesh M. Sheth & Associates, Chartered
Accountants, Mumbai having Firm registration No. 111883W as statutory auditors of the Company for a periad of 5 (Five)

Continuation Sheat No




FASTTRACK HOUSING FINANCE LIMITED Continuation Sheet No

years i.e., commencing from the conclusion of 14% Annual General Meeting ("AGM") till the conclusion of 19 Annual
General Meeting to be held in the year 2024 and on such remuneration, as recommended by the Audit Committee and
approved by the Board of Directors, |

The tenor of M/s. Ramesh M. Sheth & Associates, Chartered Accountants, as the Statutory Auditor shall expire in the
ensuing AGM, and subject to the dapproval of the members of the Company, the Board has approved and recommended
re-appointment of M/s. Ramesh M. Sheth & Associates, Chartered Accountants as the Statutory Auditor for the further

periad of 05 (five) years commencing from the conclusion of this ensuing AGM till the AGM to be held In the financial
year 2029-2030,

The Auditors’ Report does not contain any qualification and / or negative observations, hence do not require any
comments / explanations. '

#  Reporting of Frauds by Auditors:

During the year under review, the statutory auditors has reported to the Audit Committee, under Section 143 (12) of the
Companies Act, 2013, any instances of fraud committed against the Company by its officers or employees, the details of
which would need to be mentioned in the Board's report.

# Internal Auditor:

The Company had appointed M/s. MAKK & Co., Chartered Accountants as an Internal Auditor in the Board meeting held
on 08" February, 2023 for the FY 2023-24 to conduct the Internal Audit of the functions and activities of thr.-_!cumpanv and
provide repart thereon.

The audit committee on quarterly basis reviews the internal audit report and ensures that the Company has effective
compliance management system, |

> Cost Audit

As per the provision of Section 148 and all other applicable provisions of the Companies Act, 2013 read with the Cost
audit Orders; Cost Audit is not applicable to the Company's business.

24. Compliance

The Company is registered with National Housing Bank (NHB) as a Non—Deposit taking Housing Finance Cbmpanv, The
Company has complied with and continues to comply with all the applicable provisions of the National Housing Bank Act,
1987, RBI Master Direction — Non- Banking Financial Company - Housing Finance Company (Reserve Bank) Directions,
2021 for HFCs and all other applicable rules/regulations/guidelines, issued and as amended from time to time.

The Company has in place adequate systems of internal control that are commensurate with its size and nature of the
business and documented procedures covering all financial and operating functions. The Company being in service
Industry, it has in place clear processes and well-defined roles and responsibilities for its staff at variuu:s levels, The
Management has a defined reporting system, which facilitates monitoring and adherence to the process and systems in

place,

26. Extract of the Annual Return

The extract of the Annual Return as required under section 92 (3) of the Companies Act, 2013 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is avallable on the Company’s website at

www.fasttrackhfc.com.
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27.Internal Audit & Controls

As per the provisions of section 138 and all other applicable provisions of the Companies Act, 2013 read with the
Companies (Accounts) Rule, 2014, Internal Audit is not applicable to the Company but, as per the applicable provisions of
National Housing Bank (NHB) Regulations, Internal Audit is applicable to the Company. The Enmpa:iv has in place
adequate systems of internal control that are commensurate with its size and nature of the business and decumented

procedures covering all financial and operating functions. The Management has a defined reporting system, which
facilitates monitoring and adherence to the process and systems in place.

Regular internal audits have been conducted through an external agency |.e M/s. MAKK & Co., Chartered Accountants, to
test the adequacy and effectiveness of Company's internal control processes and to also suggest improvements/
upgrades to the management. Quarterly Internal Audit Report is presented before the Board for review,

28. Vigil Mechanism

In pursuance to the provisions of section 17719) & (10) of the Companies Act, 2013, Vigil Mechanism for directors and
employees to report genuine concerns is not applicable to the Company.

29, Secretarial Standards

The Company complies with all applicable mandatory secretarial standards issued by the Institute of Cnmpa1nv Secretaries
of India (IC51),

30. Risk Management Policy
The Company has developed and implemented an effective Risk Management Palicy.

31, onservation o

{1} the steps taken or impact on conservation of energy il
{it) the steps taken by the Company for utilizing alternate sources of energy Nil
[iii) | the capital investment on energy conservation equipment's 1! il
|
n ion:-
Z |
(1) the effort made towards technology absorption ; Nil
(i) the benefits derived like product improvement cost reduction product development or import | Nil

substitution |

{iii} | in case of imported technology (important during the last three years reckoned from the treginnin?guii' the | Nil
financial year)
the details of technology imported | -
the year of import; ! 5
whether the technology been fully absorbed ; -
if not fully absorbed, areas where absorption has not taken place, and the reasons thereof : r
{iv) the expenditure incurred on Research and Development Nil

Foreign Exchange Earnings - Nil

Foreign Exchange Cutgo — Nil
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The Company was not required to transfer any amount to the Fund.

33. Particulars of employees

There were no employees whose remuneration was
Companies Act, 2013 read with Rule

Personnel) Rules, 2014,

5(2) & (3) of The Companies

in excess of the

limits

prescribed under section 134{3}::;]' of the

(Appointment & Remuneration of Managerial

rti oftop 1 loyees of the Company | of eration dr
| Sr. [ Name of the | Date of Gross Qualification | Age | Experience | Last Designation
No  employee joining | remuneration {¥rs) employment
1 Mr.  Amol 18-05-2021 40,32,016 MBA 42 15 Apac Hsg | Business
Bhaskarrao Financeltd || Head
Ghute |
2 | Mr.  Anal | 02-07-2018 | 3833,292 | MBA,BE 40 155 | ICICIBank Ltd || Credit | & |
Nayak Rick
| Manager
3. Mr. 01-07-2022 19.70,260 MBA 51 21 ESAF  Small | Zon HD
Narayanan. Finance Bank | South - TN,
T | KA, AP
4. | Mr. Niyas 18-05-2020 | 1625200 | MBA 40 15 MannapuraM | Regional
Ahmed HFC Ltd Sales
Manager
5. Mr. Awvinash | 25-07-2022 1624000 MBA 33 7.5 India Shelter | Regional
A N Home Loans | Manager
6. Mr. 18-09-2023 16,05,000 B.A 38 10 Adani Regianal
Hitendrasingh Housing Sales
Ranjitsinh Finance Pvt Manager
Rathod
7. Mr. Ishit 01-12-2022 16,00,000 M.COM, C.A 31 9 Capital India | Area Credit
Kasturbhai Finance Ltd Manager
Dani
B. |Mrn G 03-09-2022 1194356 MBA 37 10 India Shelter | State Credit
Sagar Manager
- KT
9. Mr. Manish 28-10-2022 10,282,948 BA 42 22 Easy Home |ﬁ5501: Head
Madhukar Finance ltd | - OPS
Warang |
10. | Mr. Satish | 17-01-2024 10,42,608 MBA 37 10 Aptus  Value iArea
Mandapalli Hsing Fin Ltd j Manager

The nature of employment of all the above mentioned employees is permanent and none of them are ra!a*:ed to any
director or manager of the Company.

None of the aforementioned employee holds shares of the Company.

............................




FASTTRACK HOUSING FINANCE LIMITED

Continuation Sheet No

................. EErebansnad

34. Human Resources

We consider our employees as the most valuable resource and ensure strategic alignment of Human Resource practices
to business priorities and objectives. The Company takes pride in the commitment, competence and dedication of its
employees in all the areas of the business. The Company is committed to nurturing, enhancing and retalni:'ig its top talent
through superior learning and organization development, '

35. Prevention of Sexual Harassment at Workplace

The Sexual Harassment of Women at Workplace {Prevention, Prohibition and Redressal) Act, 2013 is applicable to the

company and the Company has complied with the constitution of Internal Complaints Committes. The Committee
consists of -

5. No. | Employee name Post of Committee Members | =il
1 Ms. Priya Shukla Presiding Officer ’
2 Mr. Amol Bhaskarrag Ghute Member
E Ms. Samata Ramchandra Gujar Member
4 Ms. Vandana Goradia Member & External Consultant

The Campany is committed to provide a safe and conducive work environment to its employees during tbe year under
review. Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

36. Additional re RBI lines: |

The following are the additional disclosures as required by Master Direction - Non-Banking Financial Eorfxpan\r - Housing
Finance Company (Reserve Bank) Directions, 2021:

a.  During the year under review, there were no instances of non-compliance with respect to compliances of Companies
Act, 2013.

b. There were no penalties or strictures imposed by RBI/NHB or any other statutary authority during the financial year
2023-24,

¢ During the year under review, there were no instances of breaches in terms of covenants in respect nl‘i loans availed or
debt securities issued by the Company.

d. The details pertaining to divergence in asset classification and provisioning are mentioned in the ﬂnapcial statements
forming part of the Annual report. |

37. Additional Disclosure under Companies Act, 2013: |
The following are the additional disclosures as required under section 134 of the Companies Act, 2013;
a. There are no proceedings pending under Insolvency & Bankruptcy Code, 2016 during the year,

b. There are no instances of difference between amount of the valuation done at the time of one time set?lement and the
valuation done while taking loan from the Banks or Financial Institutions alang with the reasons thereof.

¢.  There are no material changes and commitments affecting financial statements of the Company.

d. During the year under review, no material orders have been passed by any regulators or courts or tribunals impacting
the going concern status and company’s operations in future.
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For and on behalf of the Board of
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Lip
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rector Directar
DIN: 00005561 DIN: 00007639

Place: Mumbal
Date: 31* July, 2024
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Annexure |
MAN DISCUSSION & ANALYS! T

M EC K

Over the past three Fiscals, the Indian economy has outperformed its global counterparts by witnessing a faster growth.
Going forward as well, IMF projects that Indian economy will remain strong and would continue to be uné of the fastest
growing economies. The growth in the economy is supported by the investment in both physical and digital
infrastructure by the Government, Government capex as a percentage of GDP is at a multi decadal high.

Directionally this will assist the growth in the economy in the coming years. Some of the initiatives| taken by the
Bovernment to support manufacturing through PLI schemes and the Make in India Initiatives, Productivity gains and the
improvement in infrastructure would push India to be a USD 7 TN economy by the end of this decade,

A growing economy will continue to need credit. Historically basis the growth trends, the growth of credit has always
outpaced the growth of the GDP. It is expected that while the economy will grow by ~7% in FY 2025, the credit growth
would be close to 15%. While the long term growth of the economy is intact, the credit markets faced some headwinds
in FY 24. The central bank had reduced liquidity to a large extent to address multiple factors such as growth in credit
and maintaining the currency. While the credit growth continued to be strong for most part of the year the industry
faced lower margins as RBI reduced liguidity thereby raising cost of funds.

Additionally, the year also saw geopolitical risks coming to the fore with the ongoing war situation in Ukraine and the
middle east. The supply chains which have been stretched since COVID were faced challenges. Further ta this, inflation
reads across the world have been sticky forcing central bankers across the world to be cautious on rates and we beligve
that the rates will remain elevated.

HOUSING FINANCE INDUSTRY OVERVIEW:

The Indian housing sector has grown steadily in the recent years. Government initiatives around "Housing for all”,
schemes such as the PMAY, Refinance Schemes for HFCs and other such initiatives have helped the overall growth of
this segment.

The housing finance market has been posting healthy growth consistently, driven by higher arffn«'dai::;tliw, pent-up
demand for housing, and positive government initiatives. Demand far home loans has been fuelled by a growing young
population, with rising disposable incomes, migrating to metro cities with an aspiration to buy homes. High demand in
tier 2 and 3 cities has further contributed to a significant increase in demand for real estate. Higher trans{aarenc\r in the
sector, increasing affordability and urbanisation, and government incentives will push up the housing finance market
over the next five years. Disbursements in housing loan segment is expected to increase gradually and retain grow rate
of ~12-14%. The growth is expected to be slightly tilted towards NHLs (especially LAP) as the industry Iou:IcS to enhance

its ylelds.

In Fiscal 2024, the profitability for HFCs is expected to improve to approximately 2.1% on account of marg]nai decrease
in credit cost, The healthy provision cover maintained by most entities is expected to provide a cushion|to absorb the
losses on the identified asset quality stress. Consequently, the credit costs are also expected to remain under contral in
FY2024,
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The performance of the Company during the financial year 2023-24 is represented by the following figures)

{in Lakhs)
Financial Highlights !
Profit and Loss Account 31 March, 2024 31" March, 2023
Interest revenue from operation 3,530.17 1,627.45
Other income from operation 386.19 13040
Other income 85.02 ':5'3.30
Total income 4,001.38 1,831.15
Expenses:
Finance cost 1,448 85 33093
Manpower cost 1,149.91 E§3.21
Operating expenses & Depreciation & amortization 7732.65
Profit before tax 628.97 288.86
Tax expenses 147.91 68.76
Profit after tax 481.06 220.10
The AUM has increased from Rs. 16,867.85 Lakhs to Rs. 34,586.77 Lakhs.
Further, the NIM/spread has improved from Rs. 1,426.92 Lakhs to Rs, 2,467.51 Lakhs
AUM 31" March, 2024 | 31" March, 2023
Salaried 16,539.09 8,375.91
Self Employed 16,553.04 7,705.71
Other 1,494.64 786.23
Total 34,586.77 16,867.85 |
I
Home Loan 22,714.69 12,355.49
Loan against Property 11,872.08 4,512.36
icD |
Total 34,586.77 16,867.85

OPPORTUNITIES AND THREATS
Opportunities

properties;

growth;

=  Post Covid there is a need for larger homes leading to rise in demand for ready to move in or near completion

»  The level of mortgage penetration in India is much lower than that of developed nations suggesting headroom for

= The RBI's Monetary Policy Committee (MPC) is expected to be on an extended pause for the next few meetings,
as it evaluates the inflation trajectory and growth momentum;
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* Focus on technology to enhance end-to-end customer journeys and providing enhanced seamless and

personalised experience to customers,
Threats

*  Competition continues to increase especially from the banks. Share of banks within the housing finance business
continues to increase. While banks have the ability to price their lpans at better rates, the housing finance
companies remain better at innovating for the customer. The company intends to keep its track record on
innovating keeping the customer at the centre. '

*  Ifthere is an economic downturn in major economies, it could result in macroeconomic issues such as heightened
cost inflation, interest rates, and currency volatility, all of which may put stress on asset quality.

*  While the pause on rate hikes has augured well for financial markets, elevated bank lending rates could tighten
financial conditions for some segments of the economy which could ease down subsequently basis the direction
of the economy.,

ISK MANAGEME

Effective management of risk is an integral component of our business strategy. To ensure that we address potential
risks and uncertainties across our business and portfolios, we have established a comprehensive risk management
process. Our risk management framework is implemented across all functions and enables us to manage and mitigate
risks effectively. Our risk management approach includes various measures such as risk assessment, risk appetite
framework, risk planning, risk culture, internal controls, and robust governance,

The Risk Management Committee of the Board regularly reviews the effectiveness of our risk management framework
and takes necessary corrective actions. The key business risks we face include credit risk, liquidity risk, reputation risk,
and technology risk. We remain vigilant in identifying and addressing these risks to ensure sustainable growth for our
business.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has instilutionalised a strong compliance and control culture across all the business activities
recognising the importance of transparency and trust. The internal controls of the Company are commer}surate with
the business requirements, its scale of operation and applicable statutes to ensure orderly and efficient conduct of
business.

These controls have been designed to ensure assurance regarding maintaining proper accounting contrals,
substantiation of financial statement, safeguarding of resources, prevention and detection of frauds :and errors,
ensuring operating effectiveness, reliability of financial reporting and compliance with applicable regulations.

MENTS IN HUMAN RESOURCES

The Company's success depends largely upon the quality and competence of its management team and key personnel’s.
Attracting and retaining talented professionals is therefore a key element of the Company's strategy and a significant
source of competitive advantage. The Company’s people bring to the stage multi-sectoral experience, technological
experience, and domain knowledge.

The Company recognizes people as its most valuable asset and has taken initiatives in the direction to develop and drive
the culture of high performance and meritocracy. The Company’s mission on creating a high-performance culture has
been further strengthened through activities such as constant focus on training & up-skilling and safety measures for
everyone involved. The Company is committed to maintain the highest standards of health, safety and security for its
employees and business associates and to operate in a heaithy and safe environment.

N URE Y

qesserrannnns |
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The housing finance market is expected to expand at a compound annual growth rate (CAGR) of 20.58% According to
reports, 13 per cent of India’s GOP will be generated by the housing industry by 2025. Also, the Pradhan Mantrl Awas
Yojana (PMAY) received Rs 48,000 billion from the Union Budget 2022-2023 announced by the finance minister (PMAY)
which Is escalating quicker urban housing approvals.

The Board has established a comprehensive set of medium term and lang-term strategies to drive the achievement of
its corporate goals over the next 3-5 years, navigate the dynamic business landscape and continue to deliver value to
the stakeholder. These strategies encompass various key areas and initlatives, which are broadly outlined below:

* Periodic business plan reviews and effective liquidity management;

* Synerglsing business operations and expanding the product range across branches;

* Utilising data analytics for loan disbursement and recovery processes;

= Strengthening the leadership position through continuous improvement and innovation;
= Enhancing loan portfolio quality through rigorous risk assessment and management;

=  Maintaining customer loyalty and satisfaction through winning relationships.

CAUTIONARY STATEMENT

This report contains “forward-looking statements” within the meaning of relevant laws, rules, and regulations, These
statements describe the Company’s goals, plans, estimates, and expectations. The Company disclaims all Hability in
the event that actual results considerably differ from those projected due to changes in internal or external causes,
These statements are based on various assumptions about anticipated future events,

For and on behalf of the Board of
Fasttrack Housing Finance Limited

hir Valia . Paras Mehta
Director Director
DIN: DOD05561 DIN: 00007639
Place: Mumbai

Date: 31" July, 2024
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Policy on Related Party Transactions
(Version 1.0)
(Effective from 16.03.2020)
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8. Review and approval of Related Party Transactions by Board of Directors and Shareholders
9. Disclosures

10. Related Party Transactions not approved under this policy

11. Amendments

1. Introduction

Policy on Related Party Transactions is prepared in terms of provisions of Companies Act, 2013. This policy aims to
regulate transaction between Company and its Related Parties in light of regulatory environment.
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Z. Objective

Purpose of this policy is to lay down the procedures and disclosures wi
thereby ensuring transparency between such transactions

3. Effectiveness

This policy shall come Into effect from the date of approval by the Board of Directors of the
committee of the Board to which power has been delegated,

4. Definitions

.
-~

b

‘_f

‘_'.l

v

th regard to Related Party Tra!nsar:tiurs and

[
Company or any

“Act” means the Companies Act, 2013 and rules made thereunder and includes any

amendment({s)/modification(s) thereof.

"Arms Length Transaction” as defined u/s 188 of the Companies Act, 2013 means a transaction between
two related parties that is conducted as if they were unrelated, so that there is no conflict of interest,

“Audit Committee” means Committee of Board of Directors of the Company constituted as per the

provisions Section 177 of the Companies Act, 2013,
"Board” means Board of Directors of the Company.

"Company” means Fasttrack Housing Finance Limited

“Key Managerial Personnel” as defined u/s 2(51) of the Companies Act, 2013 in relation to a company,

means—
(i) the Chief Executive Officer or the managing director or the manager;
(ii) the company secretary;

(lii} the whole-time director;

{iv) the Chief Financial Officer;

(v} such other officér, not more than one level below the directors who is in whole-time employment,

designated as key managerial personnel by the Board; and

{wi) such other officer as may be prescribed

“NHB Regulation” means Housing Finance Companies — Corporate Gavernance (National Housing Bank)

Directions, 2016 issued by the National Housing Bank including any amendment thereof.
“Policy” means Policy on Related Party Transactions.

“Related Party” with reference to a company u/s 2(76) of the Companies Act, 2013 means—

(i) a director or his relative;

{ii] a key managerial personnel or his relative;

(iii) a firm, in which a director, manager or his relative is a partner;
|

(iv) a private company in which a director or manager 1[or his relative] is a member or directurjl

{v] 8 public company in which a director or manager is a director 2[and holds] along with his relatives,

more than two per cent of its paid-up share capital; |
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(vii) any person on whaose advice, directions or instructions a director or manager is accustomed to act:

Provided that nothing in sub-clauses {vi) and (vii) shall apply to the advice, directions or instructions given
in a professional capacity; |

{viii} any body corporate which is—
(A) a holding, subsidiary or an associate company of such company:
{B) a subsidiary of a holding company to which it is also a subsidiary; or
(C) an investing company or the venturer of the company;”

Explanation.—For the purpose of this clause, “the investing company or the venturer of a cnmpény’ means a
body corporate whose investment in the company would result in the company becoming an associate
company of the body corporate.] '

(ix} such other person as may be prescribed:

> "Relative” with reference to any person u/s 2(77) of the Companies Act, 2013 means any one who is
related to another, if—

(i) they are members of a Hindu Undivided Family;
(ii) they are husband and wife: or

(i) one person Is related to the other in such manner as may be prescribed pursuant to Rule 4 of the
Companies (Specification of Definitions Details) Rules, 2014

= "Related Party Transactions” shall mean to include .
Transfer of resources, services or obligations between the Company and a related party, regardless

of whether a price is charged and a “transaction” with a related party shall be construed to include a
single transaction or a group of transactions in a contract in any financial year;

contract or arrangement entered into with a related party with respect to—

(a) sale, purchase or supply of any goods or materials:

(b} selling or otherwise disposing of, or buying, property of any kind;

(c) leasing of property of any kind;

(d) availing or rendering of any services;

(e) appeintment of any agent for purchase or sale of goods, materials, services or property;

(f) such related party's appointment to any office or place of profit in the company,its subsidiary
company or associate company; and

() underwriting the subscription of any securities or derivatives thereof, of the company:

Any other term not defined herein shall have the same meaning as defined in Act

5. Terms of the P

# All the Related Party Transactions proposed to be entered by the Company shall require approval of the
Audit Committee including the transactions to be entered not in the ordinary course of business. The
Audit Committee shall recommend the Related Party Transaction(s) for the approval of Board of
Directors/ Shareholders as per the terms of this policy and the applicable provisions of Act including any
amendmentis} / modification (s) thereto.
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The Related Party Transactions entered into in the Ordinary Course of Business and trmsa{tted at Arms'
Length shall not require approval of the Board of Directors, However, all related party trard:iantluns to be
entered by the Company shall require prior approval of the Audit Committee. |

All Related Party Transactions as defined under the Section 188 (1), exceeding the thll'eshold limits
prescribed under rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014 (or any
amendment thereto), shall require prior approval of the Audit Committee, Board of Directors and

Shareholders of the Company by way of a shareholder’s resolution,
|

6. Approval procedure of Related Party Transactions ‘

-

o

%

"r‘

Every potential Related Party Transaction shall be reviewed by Audit Committee on quarterly basis 1o
ensure that no conflict of interest exists and evaluate it from the perspective of Arms’ Length Pricing and
is subject to the prior approval of the Audit Committee whether at a meeting or by resniuubn by way of
circulation.

Any member of the Audit Committee who has a potential interest in any Related Party Transaction shall
abstain from discussion and voting on the approval of the related party transaction,

Audit Committee shall have all the rights to call for information/documents in order to understand the
scope of the proposed related party transactions and devise an effective control system for the
verification/review of supporting documents. ‘

Upon completion of its verification/review of the transaction, the Audit Committee may determine
whether to allow or disallow from entering into the Related Party Transaction. The Audit Cunftmittee shall
also have the right to suggest any modification(s) in the proposed related party transaction.

ibus of Transa

The Audit Committee may grant omnibus approval, pertaining to the transactions in the nature of
ordinary course of business or repetitive in nature or with respect to such ceiling approval and that such
approval is in the best interest of the company. Such omnibus approval shall be in accordance with the
provisions of Act and shall specify the conditions/criteria on the basis of which approval has been granted.
The omnibus approval shall provide name/s of the related party, nature of transaction, period of
transaction, maximum amount of transaction that can be entered into in a financial year and any other
details as may be preceded in the Act.

Audit Committee shall review, on a quarterly basis, the details of Related Party Transactions entered into
by the Company pursuant to omnibus approval given.

Such approval granted will be valid for the period not exceeding one year and shall be ratified by the
board at the next board meeting.

In case the Audit Committee determines that the Related Party Transaction requires the approval of the
Board of Directors or Shareholders as per the terms of this policy and applicable regulaturf provisions
then, it shall refer the said Related Party Transaction to the Board of Directors for its approval along with
all the relevant information/ documents pertaining to the same which may include Nature of the
transaction, Key terms, Key covenants, Special terms covered / to be covered in separate letters or
undertakings or any other special or sub arrangement forming part of a composite transactlon,i
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» The Board shall review the Related Party Transaction and recommendations of the Audit Committee, if
any, and shall have the authority to call for such additional information/documents as it may deem
appropriate and may approve with or without modification(s) or reject the proposed related party
transaction as per the terms of this policy and other applicable regulatory provisions.

"r

In case, the Board determines that the Related Party Transaction requires approval of the shareholders as
per the terms of this policy and applicable regulatory provisions then, it shall refer the said i‘-lelated Party
Transaction to the shareholders for its approval along with all the relevant information/ documents
pertaining to the same, as per the appropriate regulatory provisions. |

Disclosures |

» The Company shall disclose Related Party Transactions in the Financial Statements and Annual Report of
the Company in accordance with Act, Accounting Standards, and NHB Regulation It shall also put up
Policy Related Party Transactions on the website of the Company and make a disclosure in the Annual
Report/Financial Statements of the Company on annual basis,

# The particulars of all the Related Party Transaction entered into with the approval of the Audit Committee

/ Board of Directors / Shareholders shall be entered into the Register of Contracts or-Arrangements in
which Directors are interested, maintained by the Company as per the provisions of the Act,

LATED PARTY NOT APPROVED UNDER THIS

In the event the Company becomes aware of a transaction with a related party that has not been approved in
accordance with this Policy prior to its consummation, the matter shall be reviewed by the Audit Committee.
The Audit Committee shall consider all of the relevant facts and circumstances regarding the rflated party
transaction, and shall evaluate all options available to the Company, including ratiﬂcauun,i revision or
termination of the related party transaction. The Audit Committee shall also examine the facts and
circumstances pertaining to the failure of reporting such related party transaction to the Audit Committee
under this Policy and failure of the internal control systems, and shall take any such action it deems
appropriate,

In any case, where the Audit Committee determines not to ratify a related party transaction l!'liat has been
commenced without approval, the Audit Committee, as appropriate, may direct additional actions including,
but not limited to, discontinuation of the transaction or seeking the approval of the shareholders, payment of
compensation for the loss suffered by the related party etc. In connection with any review/approval of a
related party transaction, the Audit Committee has authority to modify or waive any procedural
reguirements of this Policy, |

Amendments

The Audit Committee and Board of Directors shall once in two years review the policy and propose
modifications/ amendments, if deemed necessary, to this palicy.
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Form AOC 2

[Pursuant to clause (h) of sub-section (3) of section 134 read with Rule
8 (2) of the Companies {Accounts) Rules, 2014) '

|
[Form for disclosure of particulars of contracts [ arrangements entered in to by the Company with related parties referred
to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm length transactions under third proviso
thereto)

|
L Details of contracts or arrangements or transactions not at arm'’s length basis:

During the financial year 01" April, 2023 to 31* March, 2024 the Company has not entered in to any contracts or
drrangements or transactions with any related parties which are not at arm’s length. The Company has in its place the policy
{ process to ensure the compliance of applicable provisions of the Companies Act, 2013 and rules made there under relating
to related party transactions.

Sr. Particulars Remarks
No. '
a) | Name of the related parties and nature of relationship Not applicable
b) | Nature of contracts or arrangements or transactions Mot applicable
c) | Duration of contracts or arrangements or transactions Not applicable
d) | Salient terms of contracts or arrangements or transactions including the value Not applicable
e) | Justification for entering in to such contracts or arrangements or transactions Not applicable
f] | Date of approval by the Board Not applicable
g | Amount paid as advances Not applicable
h) | Date on which the special resolution was passed in general meeting as required under Mot applicable
| first proviso to section 188 of the Companies Act, 2013

i
2. Details of material contracts or arrangements or transactions at arm’s length : |

During the financial year 01" April, 2023 to 31" March, 2024 the Company has entered in to contracts or arrangements or
transactions with related parties which are in the ordinary course of business and at arm's length except for th? investments
and /or disinvestments, if any made by the Company which are of strategic nature and not on ordinary course of business.
All transactions with related parties are as per Company’s policy on related party transactions.

The Company has in its place the policy/process to ensure the compliance of applicable provisions of the I:Jmpanies Act,

2013 and rules made there under relating to related party transactions.
|




FASTTRACK HOUSING FINANCE LIMITED

Continuation Sheel NO......cccccoeimrcciinsinns

Name of the | Nature of contracts or | Duration of | Salient terms of | Date of | Amount
related parties | arrangements or | contracts or | contracts or | approval by pald as
and nature of | transactions arrangements or | arrangements or | the Board advances
relatlonship transactions transactions | [Rs. In
including the value lakhs)
(Rs. In lakhs)
Lakshdeep Inter Corporate | Continuous basis 12,245.00 | 08-02-2023 il
| Investments & | Borrowings taken |
Finance Limited | Interest on Inter | Continuous basis 1,074.77 | 0B-02-2023 Nil |
{Holding Corporate Borrowing
Company) Interest on Nen- | Continuous basis 50.00 | 0B-02-2023 NIl
Convertible Debentures
For and on behalf of the Board of
Fasttrack Housing Finance Limited
-3l e ——— .
hir Valia Paras Mehta
Director Director
DIN: DO005561 DIN: 00007639
Place: Mumbal

Date: 31* July, 2024
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% RAMESH M. SHETH & ASSOCIATES

Chartered Accountants

402/403, Time Chambers, S.V. Road, Near Paaner| Stores Andheri (West
. . 3. : : ), Mumbai - 400058.
Tel : +91 22 4967 67668/ 4012 6767 M No : +91 9820297310 Email : office@rmsassociates.in

T,

The Board of Directors

Easttrack Housing Finance Limited

IT! House 36, Dr. R.K. Shirodker Road,
Parel Mumbai = 400 012

Auditor's p}:d.:ll;iunal Report

We have audited the Balanco Sheet of Fasttrack Housing Finance Limited (“Company”) as at
March 31, 2024 and the related Profit and Loss Aceount and Cash Flow Statemeant for the yoar
endad on thal date and issucd aur report cated 317 July, 2024,

Management's Responsibility for the Financial Statements

The Company's Board of Direcsors & reeponsible for the mattérs stated In Secton 134(5) of the
Companies Act, 2013 {“fve Act”) with raspect e the preparation and presentation of ihese fingncial
sigtements that give a true and fair viaw of ine financial posttion, financial parfommance and cash
Aows of the Gomparry N accomdagos with the accounting principles generally accepted in India,
including the Accounting srandards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) RUiBs, 2014 {"the Rules™) This responsibility also includes maintenance of
adequate accounting recofds in accordance with the provisions af the Act for safeguarding he
ansats of the Compary and fior preventing and detecting frauds and other irregularities; selecian
and application ¢l appropsiate: accounting policies: making widgments and estimates thal ae
reasonable and prudent, and design, implementation and manienance of adeguate imtesnal
Fnancial controls, that were operating afiectivaly for ensuring the accuracy and completeness of
the accounting recards, relevart to the preparaiion and prasantalion af the financial statements thal
give a lrue and fair view and are free from material miestatement whether due to fraud or error.

Auditor's Responsibility

Eyreuant to the requirements of paragraph 70 of Chapler ¥ of Beserve Bank of |ndia's Masier
Direction Nan-Banking Financa | Company Houging Finance Company (Resenve Bank]
Directiong, 2021 updated as on August 25, 2021 {“REI Master Directions”) it Is our responsibiity
1o examing the books and records of the Company and repofi on the matters specified in the RE!
Master Directions to the extant applicable to the Campany.

We conductad our exarminghian T accordance with the Guidance Mote on Special Furpose Audit
reparte and Cerdicates [ssued by insttute of Charered pooountants of India

Hgesd on our examinaiion of the books and records of the Company as produced for our
axaminaiion and the infarratian, repregertation and axpia nations given fo us we further repor that

o1 The Company is engaged in (he business ©f Housing Finance and nas abtained 2
Regisiration Certificats Ne. 00 0142 16 dated, Seplember 0g. 2016 (hereinafter referred 10
as "Cerificate of Regstration’) from sational Housing Bank (NHB). Further, It is certified
that Company 13 meeting 1he praseribed Principal Business Critera &5 @id cown ynder
paragraph 4.1.17 of the directions
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The Company is meeting the required Net Owned Fund {NOF) requiremant as prescribed
under Section 284 of the National Housing Bank Act, 1987 and as per para 3 1.{a) of RB!
circular ng RBI2021-22/112 DOR CRE REC No B0/03.10.:001/2021-22 dated Cclober 22,
2071 regarding Scale Based Regulation including paid-up preference shares which are
compulsonly convertible into eguily.

The Company hes complied with the provizions of Section 29C of the National Housing
Bank At 1887,

Total borrowings of the Company are within the limits prescribed under Paragraph 27.2
of RB| Master Directions.

The Board of Directors of the Company has pessed a rasolution in (ts meeting held on 25"
April 2024 for non-acceptance of public deposits.

The Company has not accepted any pubfic deposits during 1he year ended March 31, 2034,

The Compary has complied with the prudential norms on income recogniion, accounting
gtandarda ssset classification, loan-tovalue ratio. provisioning requirements, disclosure in
balance sheot, invesiment in regl estate exposure to capital market and engagement of
brokers, and concentration of creditinvesimenis as specified in the RBI Master Directions.

The capital adequacy ratic as discloged in the Schedule-l return submitted to the National
Housing Bank in ferms of the RBI Master Directions has been correclly determined and such
ratio iz in compliance with the minimum capital to risk weighled assel ratio (CRAR)

praseribad therein,

The Company has furnished to the Bank within Lhe stipulated perod the Schedula-|I return
Bsspecified in the R8I Master Directions

The Coampany is not required to furmish the redurn as per Schedule-lll fo the National
Housing Bank hence reparting under this clause of para 70.1 8 of the RBI Master Direction
i nol apphcable,

In the case of opening of new branches loffices or in the case of closure of axisting
branches/offices, the Company has complied with (he requirements confained in the RBI

Master Directions.

The provision conained in paragraph 3 1.3 and 3 1.4 and Paragraph 18 of the BBl Mastar
Directions #ra nal applicable 1o the company and hence reporing under 70.1.10 is not
applicable of the BB Masier Directionz.

|



Reetriction on Uso

This repon 15 issued pursuant fo our obligations under RBE Master Direclions to subsmil & renort on
sdditonal matters as stated in the above Directions to Board of Directars of the Company and
should not be used by any other person or for any other purpose. Hamesh M- Sheth & Szcociates
neither accepts nor assemeas any duty o liability for any ether purpose or (o ary other party to whom
our repert 18 shown or into whose hands it may come without aur pricr consent in writing.

Fosr Ramesh M Sheth & Associates,
Chartercd Accoumntanis
ICAT Firm Registration No, 111833W

A

Alps . Dagli
Pariner "
Membership No: 103117 T

Place: Mum b
Puites 16,08.2024
UPDIN: 2410311 TRKLTDY 7864



RAMESH M. SHETH & ASSOCIATES
Chartered Accountants

Andheri (West), Mumbai - 400058.
402/403, Time Chambers, S5.V. Road, Near Paaneri Stores, !
Tel : +91 22 4967 6768/ 4012 6767 M No : +91 9820297310 Emall : office@rmsassociates.in

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF FASTTRACK HOUSING FINANCE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statemants of Fasttrack Housling Finance Limited {*the
Company”), which comprise of the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including other Comprehensive Income), the statement of change in equity and the Statement
of Cash Flows for the year ended on that date and a summary of the signdficant sccounting policies
and other explanatory information {herein after referred to as “the financal statements™),

In aur opinion and to the bect of Qur information and acoording to the explanations glven to us, the
aforesald financial statements give the infosmatian required by the Companies Act, 2013 L the Act”)
in the manner =0 required and glve a true and fair view in conformity with the Indian Accounting
Standards prescribed under Sectian 133 af the Act read with companies (Indian Acoaunting Standards)
Rule, 2015, as amended, (*Ind A5 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, the Profit and total Com prehensive Income,
Changes in Equity and its Cash Flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements In accordance with the Standards on Auditing
spedified under section 143{10) of the Act (SAs). Qur respansibilities under those Standards are further
dascribed in the Auditor's Respensibilitias for the Audit of the Financial Statements section af our
report. We are independent of tha Company In accordance with the Code of Ethics issued by the
Institule of Chartered Accountants of [ndia ("ICAT*) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the RBules made
thereunder, and we have fulfiled our ather ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We bellaye that the audit evidence we have obtained i
sufficient &nd appropriate to provide a basis for our audit opinion on the financlal statemants,

Information Other than the Financial Statements and Auditor's Report Thercon

The Company s Board of Divectors is responsible for the preparation of the other information, The other
informalion comprises the information included in the Board’s Report including Annexure 1o Board’s
Repart but does not inelude the finaneial stalements and our anditor's report thereon.

Cur opinion on the financial statements does not cover the other information and we do not express any
torm of assurance conclusion, thiereting _ .
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In connection with our audit of the financial statements, our responsibility is to read the other
nformuation and, in doing so, consider whether the other information is materially inconsisteént with the
financial statements, or our knowledge obtained during the course of our audit or otherwise appears 1o
e miasterally misstated.

If, based on the work we have performed, we conclude that there is a material missiatement of this other
information; we are required to report that fact, Wi have nothing to report in this regard,

Responsibility of Management and Those Charged with Governance for the Finuncial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(3) of the Act
with respeet to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive gain, changes in equity and cash fows of the
Company in aceordance with the Ind AS and other aceamting principles generally accepted in India,
This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for saleguarding the assets of the Company and for preventing and detecting frands
and other irrepularities; selection and application of appropriate sccounting policies; making judgments
and estimates that are teasonable and prodent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively fer ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and Fair view and are free from material misstatement, whether due to
fraud or armar.

In preparing the financial statements, management & responsible for assessing the Company’s ability
b continue as a going concern, disclosing, as applicable, matters related to going concern and using
the gaing concern basis of accounting uniess managemant either intends to liquidate the Company oF
Lo cease operations, or has no replistic alternative but to do so.

Thi Board of Directors are responsible for overseeing the Company’s financial reporting procass.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the finandal statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that incledes our opinion. Reasonable assurance is a high level of assurance but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatemant when [
exlsts. Misstatements can arise from fraud or error and are considered material if, individually or In
aggregate, they could reasonably be expected to Influence the economic decisions of users taken on
the bases of these financial statemeants,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticiam throughout the sudit, We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufficlent and appropriate Lo provide a basis for our opinion. The risk of not detecting
a material misstatemeant resulting from fraud is higher than for one resulting from error, as fraud
may invalve collusion, famery; Intentional omissions, misrepresentations, or the override of internal
oonkrol. & '¢;ii"'_'_. i




« Obtain an understanding of intemal financial controls relevant to tha audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)1) of the Act, we are
also responsible for expressing our opinlon on whether the Company has an adequate intermal
financial controls systam in place and the operating effectiveness of such controts.

« FEvaluate the appropriateness of sccounting polides used and the reasonableness of accounting
estimates and related disclosures made by management,

« Condude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related Lo events
ar conditions that may cast significant doubt on the Company’s ability Lo continue as a gaing concern,
If we condude that a material uncertainty exists, we are required to draw attention in cur auditor's
repart to the related disclosures In the financial statements or, if such disdosures are inadeguate,
to modify our opinton, Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or canditions may cause the Company to cease to
cantinue as a gaing concern,

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair prezentation,

Materiality Is the magnituthe of misstatements in the financal statements that, Individually or in
aggregate, makes it probable that the economic decisions of a8 reasonably knowledgeable user of the
financlal statements may be influenced, We consider quantitabive materiality and qualitative factors in
{1} planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identilied misstabernents in the financlal statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant awdit findings, induding any skgnificant deficiences in
internal contral that we identify during our audit.

Wi also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding Independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order™) lssued by the Central
Government In terms of Section 143{11) of the Act, we give in “Annexura A" since, in our opinian
and according to the infarmation and explanation given to us, the said Order is applicable to the
Company,

2) As required by Section 143(3} of the Act, based on our audit we report that:

&) We have sought and obtained all the information and explanations which ta the best of aur
knowledge and belief were necessary for the purposes of our audit,

b) In ouropinicn, proper books of account as required by law have been kept by the Company so
far as & appears from our examination of those books.

cy The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Ineome, Staternent uf Lhanges In Equity and the Statement of Cash Flow dealt with by this
Feport are in ag reﬁmﬂnj; j.-'flth the relevant books of account.
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d)

e}

a)

h)

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companles (Accounts) Rules, 2014,

On the basis of the written representations recelved from the directors as on March 31, 2024
Laken on record by the Board of Directors, none of the directors s disqualified as on March a1,
2024 from being appointed as a director In terms of Saction 164 (2) of the Act.

With respect to the adequacy of the internal financlal controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B”. Our report expresses an unmeodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Repart in accordance with the
requirements of section 197(16) of the Acl, as amended:

In our opinion and to the best of our infermation and according to the explanations given to us,
no remuneration is paid by the Company to its directors during the yvear and hence the
provision of section 197 of the Compantes Act Is not applicabla.

With respecl Lo the other matters to be induded in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinkon and to
the best of our information and according to the explanations given to us:

The Company dees not have any pending liigations that would have an impact on its financial
pasition.

The Company does not have any long-term contracts including derfvative contracts for which
there were any material forceable losses,

There was no amount required to be transferred to Investor Education and Protection Fund
by the Cesnpany in accordance with the provisions of the Act, and the rules made there
unidar,

{a} The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or In the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other saurces or kind of
funds) by the Company to or in any other person or entity, including forelgn antity
(“Intermediarzs"), with the understanding, whether recordad in wiriting or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or Invest in other persons or
entities identified In @ny manner whatsoever by or on behalf of the Company {"Uldmate
Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Bensficianies;

(b} The Management has reprasanted, that, to the best of its knowledge and Belief, no funds
(which are matenal elther individually or in the aggregate) have been received by the
Lompany from any person or entity, Including foreign entlty ("Funding Parties™), with the
understanding, whether recorded In writing or otherwise, that the Company shall, whethear,
directly or indirectly, lend or invest in other persons or entities identified In any manieer
whatsoever by or on behalf of the Funding Party ("Ultimate Benaficiaries™) or provide any
guarantea, security or the like on behalf of the Ultimate Baneficiaries;
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() Based on the audit procedures that have been considered reasonable and appropriate in
the dreumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause () and (i) of Rule 11{e) of Companies {Audit and Auditors)
Rule, 2014, as provided under (a) and (b} above, contaln any material misstatement.

¥, The Company has not paid any dividend during the year and hence the provisions of section
123 of the Companies Act 2013 are not applicable.

vi.  Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of accounts which has a feature of recording awdit trail
(edit log) facility and the same has cperated throughout the year far all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of the audit trall feature being tamparad with,

As proviso to Rube 3(1) of the Companies (Acceunts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For Ramesh M, Sheth & Associates

Charterad Accountants
ICAI Firm Registration No. 111883W
Place: Mumbal s V{l*"
Date: 31 July 2024 A =l M
UDIN: 24103117BKLTDS6575 e .
5 (| |
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Sy {(Partner)
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Annexure — A Lo the Auditors’ Report

Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of Fasttrack Housing Finance Limited on the Financial Statermnents of
gven date,

Tes the best of sur information and according to the explanations provided te us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(1

(i)

{ili)

In respect of the Company's Property, Plant and Equipment, right of use assats, Investment
property and Intangible assets,
[ M

(A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B} The Company is maintaining proper records showing full particulars of Intangible
assets.

k. The Company has a regular program of physical verification of Its Property Plant and
Equipment by which all the Property Plant and Equipment are physically verified by the
management during the year, at regular intervals, In our opinion and according to the
information and explanation available to us, no material diserepancies wera noticed on
such physical verification,

€. The title deeds of all the immovable properties (other than propertles where the
Company is the lessee and the leass agreements are duly executed in favor of the
lessee, [Fany) disclosed in the financial statements are held in the name of the Company.

d. The Company has not revalued any of its Property, Plant and Equipment (including Right
of use assets) or Intangible assets or both during the year under audit and hence
reparting under this clause is not applicable,

€. In our opinion and according to the Information and explanation available with us, no
proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder.

In respect of Inventories

a. The Company Is a service Company primarily engaged in providing shert/long term
Housing Finance Services. The Company does not held any Inventery during the year
and hence reporting under Clause 3(iil)(a) of the Order is not applicable,

b The Company does nol have any working capltal limils in excess of five crore rupees
from banks or financial institutions on the basis of security of current assets and thus
para (i)(b) of the Order is not applicable.

AS explained in note no, 1 to the financial statements, the Company is in Housing Finance

company and registered under provisions of the National Housing Bank Act, 1987. During

the year, in the ordinary course of its business, the Company has granted secured loans

and advances in Lhe nature of lpans, Lo cther parties, The Company has not made any
AETH ,;1’
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Investments or have provided guaranteefsecurity to amy person during the year. With
respect to such loans and advances:

a)

b)

d)

e)

Tha principal business of the Company s to give Isans and hence reporting under
Clause 3(il)(a) of the Order is net applicable.

In our ocpinion, having regard to the nature of the Company's business, the terms and
conditions of the grant of all inans and advances in the nature of loans provided are not
prejudicial to the Company's inberest,

The Company is a Housing Finance Company (*HFC'), registered under provisions of the
Mational Housing Bank Act, 1387 and rules made thereunder and is regulated by various
regulations, circulars and norms issued by the Reserve Bank of India including Master
Circular - Prudential norms on Income Fecognition, Asset Classification and
Provisloning pertaining to Advances. In respect of loans and advances In the nature of
loans granted by the Company, the Company has provided fund-based loans to
Individuals and other parties, The Company has malntained data of borrowers, amount
borrowed, repayment dates, interest recelvable and received and borrowers identified
as Mon-performing Assets ["NPAS™). Though the Company maintains borrower wise
data In respect o amount outstanding, due date of payment and no. of days of delay
[(that has been suggested In the Guidance Note on CARD 2020 issuad by the Institute
af Chartered Accountants of India for reporting under this clause), Is not reported on
account of volume of data generated and the same 5 impracticable to furnish looking
at the size and nature of its business activities enterad by the Company. The Company
has made appropriate provisions on NPAs in the financial statements as per Accounting
Standards followead as well as prudential norms issued by RBI in respect to Income
Recognition and Asset Classification. The same 5 disclosed vide note no, 34, 40 and 60
to the financlal statements, Other than the parties recognized as NPAs, the parties are
reguiar In payment of principal amount and interest, as applicable,

Based on our sudit procedures and the information and explanation made available to
usg, In cose where overdue amount Is outstanding for more than 20 days in case of loans
given in course of the business operations of the Company, reasonable steps, as par
its palicy and procedures, have been taken by the Company for recovery of the principal
and Interect. The total amount which s overdue for more than 90 days as at 31 March
2024 in respact of loans or advances in the nature of loans granted to such companies,
firms, LLPs or other parties s as follows:

No. of Cases | Principal amount | Interest Overdue (7 | Total Dverdue (2 in
overdue (¢ in Lakhs) in Lakhs) Lakhs)
13 5,65 28.21 | 3386

The Company 15 8 Housing Finance Company, and its principal business is to give loans.,
accordingly, reporting wnder clause 36} e} of the Order 5 not applicable 1o the
Company,

The Company has not granted any loans and advances In the nature of loans by way
of either repayable on demand ar without specifying any terms or period of repayment
and thus para 3(I}{F) of the Order is not applicable,

Tha Company has not advanced loans or made investments In or provided guaranleg or
security to parties coverad by section 185 and section 186 of the Act, Hence reporting under
paragraph 3{iv) of the Order is not applicable,

In our opinion and according to the Information and explanations given to us, the Company
being NBFC, provisions of sections 73 to 76 or any other relevant provisions of the
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(wi)

{ i)

{vili)

(Ix)

Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014, as
amended, are not applicable. We are informed by the Management that no order has been
passed by the Company Law Board, National Company Law Tribunal or Reserve Bank of
India or any Court or any other Tribunal ageinst the Company in this regard.

The malntenance of cost records has not been specified by the Central Government under
section 148 (1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under Clause 3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

ta) The Cempany has generally been regular in depositing undisputed statubtory dues,
Including goeds and services tax, provident fund, employees’ state insurance, income
tax, cess and other materlal statutory dues applicable to it, to the approprate
autherities. As explained to us, the Company does not have any dues on account of
sales tax, service tax, duty of customs, duty of excise and value added tax.

{b) There are no statutory dues relating to Goods and Service Tax, Provident Fuind,
Employees State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs,
Value Added Tax or Cess or other statutory dues which have not been deposited an
account of any disputes.

According to the infermation and explanations given by the management and based on the
procedures carried out during the course of our audit, we have nol come across any
transactions net recorded in the books of accounts which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

ta}  Im our opinion and according to the information and explanation given te us and an
the basis of cur audit procedures, the Company has not defaulted In repayment of
loans or cther borrowings or in the payment of interest thereon to any lender,

(b In our opinion and according te the information and explanations given to us and on
the basis of our audit procedures, we report that the Company has not been declared
wilful defaulter by any bank or financial institution or gevernment or any gevernment
alithority,

ch In our apinion and according to the information and explanation available with us,
the term loans have been applied for the purpose for which the loans were abtained.

(d)  In our opinion, and according to the Information and explanations given to us and
on the basls of cur audit procedures, we report that the Company has not used funds
raised on short term basis for Long term purposes,

(e According bo the Information and explanations given to us and on the basis of our
audit procedures, we report that the Company does not have any subsidiaries,
associates or joinl ventures and hence reporting under Clause 2 (e) 5 not
applicable.,

{f}  According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company does not have any subsidiaries,
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assoclates of joint ventures and hence reporting under Clause 3{ix)(f) Is not
applicabla,

{a)  The company has not raised moneys by way of initial public offer or further public
offer {Including debt Instruments) during the year and hence reporting under clause
3(x){a) of the Order is not applicable,

(b} In our epinicn and according to the information and explanations given Lo us, the
Company has not made any preferential allotment or private placement of shares or
convertible debentures {fully or partislly or opticnally) and hence reporting under
clause 3(x)(b) af the Order is not applicable.

ta)  Inouropinion and accerding to the information and explanations given to us and an
the basis of our audit procedures, we report that no fraud by the Com pany and fraud
on the Company has been noticed or reparted during the year.

(k) In our cpinion, ne report under sub-section {12) of section 143 of the Companles
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 af
Companles (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto tha date of this report.

(e} Inour opinion and according to the Infarmation and explanations glven to us and on
the basis of our audit procedures, we report that no whistle-blower complaints were
received during the year by the Company.

The Company is not a Nidhi Company and hence reperting under clause 3 (xii) af the Order
Is mot applicable,

Attording to the Information and explanations given to us, in cur opinion, the Company is
in compliance with section 188 and 177 of the Companies Act, 2013, where applicable, for
all transactions with the related parties and the detalls of related party transactions hawve
been disclosed In the financial statements, etc., as regulired by the applicable accounting
standards,

fa)  In ocur opinion and based on our examination, the Company has an internal audit
system commensurate with the size and nature of Its business,

(b} We have considered the internal audit repart issued till date, for the period under
audit.

According ko the information and explanations given to us, In owr opinion, during the yvear
the Company has not entered into any non-cash transactions with its directors or PETSONS
cennected with Its directers. Hence provisions of section 192 of the Companies Act, 2013
are not applicable and also reporting under this clause is not applicable,

[a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of Indla Act, 1934. Hence, reporting under clause 3{xvi}{a) and (b} of the Order
is not applicable.
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[+ According to the informatien and explanations given to us, we report that the
Company Is registered with a valid Certificate of Registration Issued by MNational
Housing Bank and the Company has conducted housing finance activities.

(c}  In our opinion, the Company is nat a Core Investment Company and there is no
other Core Investmant Company within the Group (as defined in the Core Investment
Companies {Reserve Bank) Directions, 2016) and accordingly reporting under clause
d(uvl) {c) and (d) of the Order is not applicable.

The Company has not incurred any cash losses during the financial vear ended on that date
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Campany during the year and
accordingly reporting under clause 3{xvill) of the Order is not applicable,

According to information and explanations given to us and on the basis of the financial
rakios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, ather information accompanying the financlal statements and our knowledge of
the Board of Directors and Managemaent plans and basad on our examination of the evidence
supparting the assumptions, nothing has come to our attention, which causes us to belleve
that any materlal uncerlainly exists as on the date of the audit report indicating that
Company is not capable of meeting its liabllities existing at the date of balance sheet as and
when they fall due within a pericd of one year frem the balance sheet date. We, however,
stata that this ks nol an assurance as to the future viability of the Company. We further
stata that our reporting is based on the facts up to the date of the audit reporl and we
neither give any guarantee nor any assurance that all fiabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

In our opinien and according to the information and explanations given to us, there Is no
unspent amount under sub-section (5) of section 135 and sub-section {6) of section 135
pursuant of the Act. Accardingly, reporting under clauses 3(xx)(a) and 3{xx)(b) of the Order
are not applicable.

The Company does not have any subsidiary or assodlate concerns and haence reparting under
Clause 3I(xxi) of the Order is nok applicable.

For Ramesh M. Sheth & Associates
Chartered Accountants
ICAI Firm Registration No. 111883W

Place: Mumbai AT Mﬁ,
Date: 31 July 2024 #a—dnh, ¥
UDIN: 24103117BKLTDS6575 o=y A
ol \'|-'.'~I' {Alpa P. Dagli)

sl {Partner)
.+ /{Membership No. 103117)



Annexure - B to the Auditor's Report

{Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory
Requirements” section of our report to the Members of Fasttrack Housing Finance Limited
of even date)

Report on the Internal Financial Controls of Financial Statements under Clause (i) of Sub-
section 3 of the Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls aver financial reporting of Fasttrack Housing Finance
Limited ("the Company”) 85 of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that data.

Managament's Responsibility for Internal Financial Controls

The Company’s management 5 responsible for establishment and maintaining Intemal financial
controls based in the internal control over financial reporting criteria establishment by the Company
considering the essential components of internal contrel stabed In the Guidance Note on acdit of
Internal Financial Controls owver Financial Reporting Issued by the Institute of Chartered
Accountants of India ('ICALT). These respensibiliies include the design, mplementation and
maintenance of adequate Internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completenass of the accounting records, and the timealy preparation of reliable financial information,
o5 required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility s to express an opinion on the Company's internal financial contrals over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
mote on Audit of Internal Financial Contrals over Financlal Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAL and deemed to be prescribed under sectlon 143{19) of the
Companles Act, 2013, to the extent applicable to an audit of Internal financial cantrols, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of Indla. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate Internal financial controls over financial reporting was established and maintained and i
such controls operated effectively In all material respacts.

QOur gudit Involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivenass, Qur
audit of internal finansial centrals over financial reporting included obtaining an understanding of
internal financial controls aver financial reporting, assessing the risk that a material weakness
exists and testing and evaluating the design and operating eMectivenass of internal contral based
on the assessed risk. The procedure selected depends on the auditor's judgment, including the
assessment of the nsks of material misstatemeant of the financial statements, whather due to frawd
B 8FFOr,

We belleve thal the audit evidence we have oblained is sufficient and appropriate to provide a basis
far our audit opinion on the Company’s internal financial controls systems over financial reporting.

Meaning of Internal Financlal Controls over Financlal Reperting

A Company's Internal financial control over financial reporting Is a process desigred to provide

reasonabie assurance regarding the rediability of financlal reporting and the preparation of financial

statements for external purposes in accordance with ganerally accepted accounting principles. A

company’s internal financlal control over finandial reporting Includes those policies and procedures

that {1) pertaln to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and-_ﬂ'l_sq:_g_sl;i;:;r_m of the assels of the Company; (21 provide reasonable
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assurance that transactions are recerded as necessary to permit preparation of finandial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Lompany are being made only In accordance with authorizations of management and directars
of the Company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acqulsition, use, or disposition of the Company’s assats that could have & material
effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal controls over financial reporting, including the
possibility of collusien or improper management averride of controls, material misstatement due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future perods are subject to the risk that the internal
control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorata,

Opinion

In our opinian, the Company has, in all material respects, an adeqguate internal financlal controls
system over financial reporting and such internal finandial controls over financial reparting were
operating effectively as at 31 March, 2024, based on the Internal control over reporting criterla
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financlal Reporting issued by the ICAL

For Ramesh M. Shath & Associates
Chartered Accountants
ICAI Firm Registration No. 111883W
Place; Mumbai

)
Date: 31 July 2024 M}LPB\ '

UDIN: 24103117BKLTDS6575 eIt d g
il et {Alpa P. Dagli)

a| CA } . (Partner)
|5 o (Membership Ne. 103117)



Fasttrack Housing Finance Limitesd
falance Sheet an ot Barch 31, 2014
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Fasttrack Howsing Finance Limited
Stabeymesnt of cagh flows far the year areled 311 March 2024
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Fasttrach Houslng Finance Limited

Statement of Change in Equity Tor the pear ended March 11,2024
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Fasttrack Howsing Financo Limiced

Statement of Fredit and Loss for the year ended March 31, 2024
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Fasttrack Housing Finance Limited
Material accounting policies for the year ended 31 March 2024

2.1

Corporate Information
Fastirack Housing Flnance Limited (‘Fasttrack’ or the Company) was incorporated on Decembar 20,

2005 as a private limited company, 1t was subseguently comverted Into a public imited company an
Aumgust 23, 2016,

The Company hes been conceptualized with the objective of making finance available to individuals
who wish be own a house. Company has & vision to contribute to the indian econcmy by bringlng Low

income profiles in the maln stream of Society by helping them, 1o build their own House,

Basis of preparation of Financial Statermnents

it

i)

Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting
Standards (IMD-AS5) as per the Companles {lndizn Accownting Standards) Rules, 3015, as amended
by the Compenies [Indian Accounting Standards) Aules, 2004, notified under Section 133 of the
Companies &ct, 2013 (the “Act’) (as amended|, other relevant provistons of the Act, guidelines
bisued by the Mational Housing Bank and Reserve Bank of India (“RBI™) as applizable ta 2 HFCs and
ather accounting principles gererally accepted in indla. Ay application guidance! clarificationss
directions issued by MHE | KRB or other regulators are implemented as and when they are issoed/!
applicable, the guidance notes/announcements fssued by the Institute of Chartered dccountants
of India {ICAl} are also agplied except wheres compliance with other statulory promulgations
redquire a different treatment, Accounting policies have been consistently applied except where a
newly issued Ind A5 1s initlally adopted ar a revislen to an exdsting Ind A5 reguired a changs (n bhe
#coount iy palicy Witherto in ase,

Functional and presentation currency

The Company's presentation and fumctional currency 15 Indian Rupess (% or MR}, Al amounts
appearing In the Tinancial statements are rosnded to the nearest lakhs except where othereise
Indicated.

{iti) Basis of measurement

fiv)

The Company malntalns accounts on accrual basis, except Tor the (tems disclosed separately in
notes below, The financial statements has been prepared on & historical cost basls except for
fol lewings:
= LCertain financlal assets and llahilitles which are measured at falr value;
= [efined beneflt plans measured at fair value: and
= Repossessed assets are measured at falr value less cost ta sell or carrydng amaudnt
whichever is lower,

Uze of estimates and judgements

The presentation of financial statements in acoordarce with Ind 45 requires management o Use
of certain critical accounting estimates and assumptions, It also requires management, £o exercise
judgment in the procese of applying accounting polictes. Actual result esutd differ fram these
edlimates,

The estimates and undelying assumpiions are revicwed onan angaing basis and charges are made
g mgnagement. becomes aware of changes in the circumstances surrounding the estimates. Thay
are based on historical experience, Industry practice and other Tactors, including expectation of
future ewents thal may have a firancial impact on the Company and that are belleved to be
reasgnable under circumstances, Bevision to accounting sstimates are recognised in the flnenclal
statements [ the period in which the estimate is revised,

Wherevor possicde, detailed information about each of the critical estimates and judgements is
included in relevant notes,

The areas invalving critical estimates or judgments ara:

Estimation of defined benefit aliligatken;

Impalrment of finencial auwets such g loans, rade recelvalbdes eic;
Estimation-of-tax expenses and lability; and

Financia ’g;s'sei':._-!qﬁa,ﬂxed at amortised cost {Loans),
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Fasttrack Housing Finance Limited
Material sccounting policies for the year ended 31 March 2024 (Contd. )

L1

2.3

Recognition of income

i

i)

The effective interest rate method

Under Ind AS 109 Interast income s recorded using the effective interest rate (EIR} method for all
financial Fstruments measured at amortised cost, The EIR &6 the rate that exactly discounts
estimated future cosh receipts through the expected life of the financial instrument or, when
appropriate, & shorter period, o the net carrying amount of bhe financlal asset.

The EIR {and therefore, the amortised cost of the asset) & caloulated by taking into acoount any
discount ar premium on seguizition, lees and costs that are an integral part of the EIE. The Company
recopnises intersst income using & rate of retern that represonts the best esktimate of a constant
rate of retum over the expected life of the loan, Hence, It recognises the effect of potentially
different interest rates charged at varous stages, and ather characterlstics of the product Hife eycle
{ncludimg prepayments, penalfy interest and charges).

Interest Income

The Cormpany calculates inierest income by applying the EIR to the gross carrying amount of
financial pssets other than credit-impadred assety and fnancial assets measured at FYTPL.

‘When a financial asset becgmes credit-lmpalred and 1s, therefore, regarded as 'Stage ¥, the
Companmy caloulates interest income by applying the effective interest rate to the amortised cost
net of provisions of the financial asset. If the financlal assets are no longer credit-Impalred, the
Company reverts to calcutating interest income on a gross basis,

(Wl Other income

{a} Qther finmncial services include late payment interest, Cheque bounce charges and Other
Charges from custamess are accaunted on receipt basks due to uncertainty of 1t reallation.
by Al other incomes are accounted on accrual bBasts,

Financial Instroments
A Tinancial instrument is any contrack that gives rise to o finoncial asset of one entity and a financial
liability or equity Instrument of another entity.

Financial Assels

() Becagnithen and initial measurement
Trade receivables are nitially recognised when they are originated. All other financial
assets are [nitlally recogniied when the Company becomes a party 1o the contractual
provisions of the irstrument, All financial assets other than those measured subsequently
at falr walue through Profil or Loss, are recognised fnitfally at Talr valie pls transaction
cost that are altributable bo the acquisition of the financial assaet.

[b) Classification and subsequent measurament
Financlal assets are subsequently measured 10 thelr entirety &t amortised cost ar Tale value
depending on the clawification of respective finendial asets. Based on the business model
for rmanaging the financial assets and the contractual cash flow characteristic of the
financlal assets, the Company classifles financial assets as subsequently measired at
armartised cost, fair value thoreagh OC1 ar fair value through profit or loss,

# Debt instruments at amortised cost
A 'debt Instrument® s measured at anwrtised cott [ bath the Tollowing conditions are fret:
The assets are held within Business model whose objective is;
- To hold aseets for cellecting contractual cash flows; and
Contractual terms of tha asset give rise on specified dabes to cash fiomas that are solely
consisting of Payments of Prnciple and Interast {5PPE) on the principle cutstanding.

After initial meawsrement, such financial assets are subsequently measured at amortbised
cosl usirg the effective interest rate (EIR] method, Amortised cost is calculated by taking
into account any discount of premium and fees or costs that are fntegral part of EIR. Tha
EIR amortisation & included in finance income in the statement of Profit or Loss. The iosses
arising from 'In'ém-ir-inxvz'm._are- recognised in statement of profit or loss,
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Fasttrack Housing Finance Limited
Material sccounting policies for the year ended 31 March 2024 (Contd. )

#  Debt instruments at fair value through Other Comprahensive Income (FYOCT)
A 'debt instrement” s measured at fair value thraugh Other Comprebensive Income if bath
the following conditions mre met:
The assets is held within business madel whose objective 1s achleved by both
Coltecting contractual cath Nows and selling finarcial asseks; and
Cantractual torms of the asset give rise on specified dates to cash flows that are SPPI
an the principle autstanding,

After infttal measurement, such fnanctal astets are subsequent by measured 8t Tair value,
Intersst Ineame under EIR method and impairment Iosses are necegnised in statemeant of
profit or loss. Other net galn or losses are recognised as OCI.

= Debt instruments at fair value through Profit ar Lass (FYTPL}

FWTFL Is residual category for debt instruments, Any debt instrument, which does not meaet
L criteria for categorimation at amortised cost or as FVTOCL, = classified as FVTPL After
fnltlal rrepsurement, aoy (air valise eharges including any interest income, impairment
losses and obher net gains and losses are recopnised in Statement of Profit or Loss

(] De-recognition
& financlal asset 15 primarly dedecopiised when the fight Lo receive cath Mow fram assels
hewve expired. On de-recsgnition, any gain or foss on dabt instruments are recognised in the
Statement of Profit or Loss, except for Nnancial aseeds at FYTOCL, where on de-recognition
sccumidated galn or losses in OCI s re-classified (o profit or loss,

The Cornpany Branslers loans throwgh assignment transactions. Inaccordance with the ind
AS 109, an dereceanition of a financial asset under assignment transactions, the
difference between the carrying amount and the consideration received shall be
recagnised in Matement of Profit and Loss,

(e} Impairment of financial assets
In accordance with Ind AS-109, the Cornpany applles Expected Credlt Loss ("ECL") mocdeél for
measurement and recopnition of impairment loss on the financial assets measured at
amortised cost and debt instruments measwred at FYTOCL However, the Company Has
maintained the minimam provision requirement as per HHE regulations.

Loss allowances on trade recefvables are measured following *simplified approach’ at an
amount equal to the lifetime ECL at each reparting date. In respect of other linencial assets
such as debt securities, the loss allewances are measured at 12 manth ECL only if there is
no significant deterioration in the credit risk since initial recegnition of the assets.

Il Financial Linbilities

Recognition and Inltial measurement

(a] Financial lkabilities are Initlally recognized when the Company bepomes a party o the
contractual provisions of the imstiwment, Financial Liahdlities, other than these measured at
fakr value through Prodit or Less, are recognised inftially at fair value plus transactics cost
that are attrbutabde to the acquisithon of the Nnancial lakility,

(b Clamificatien and sibsegiont measurement
Subsequent measurement 15 determined with reference to the clawification af the
respective financial tabilithes.

= Financial liabilties at FYTPL
A financlal Lability is classified as FYTPL if it is classified as held-for-trading or is designated
as such aninitial recognition, Financial Babltities at FYTPL are measwsed at fair valus and
charges tbr.rejﬁ.-l.r]rhx.ﬂng any interest eapendes, are recognised fn Statement of Profit or
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Fasttrack Housing Finance Limited
Material accounting policies for the year ended 31 March 2024 (Cantd.

2.4

L5

.6

=  Fimancial habifities at amortised cosk

After initial recagnitian, financial labitities other than those which are classified as FYTPL
are subseguently measured at amortised cost wing the EIR method,

Amortised cost is calculated by taking into acoount any discount or premium and fees ar
cests that are an intepral part of the EIR. The amortisation done using the EFR methad {5
ircluded as finance cost In Statement af Profit or Loss

{21 Berrecopnition
A financial labllity 15 derecognised when the obligation under Bability 1= discharged or
cancelied or explres, When an existing financial liabifity is replaced by ancther from the
same fender on substantislly different terms of an eisting Hability are subsrantislly
modified, such an exchange or maodification &5 treated as the de-recognition of original
liabflity and recagnition of & new lEability, The difference In the respective carrying amounts
is recognised of in the Statement of Profit or Loss,

Property, Plant and Equipment (PPE) & Depreciation

PPE are stabed at cost less accwnulated depreciation thereon, The cost of PPE comprises. purchase
pice and any attributable cost of bringing the asset to its working condition for its intended use, Tha
Company provides pro-rate depreciation from the date on which asset i acquired! put to use, In
resgect of assets sold, pro-rata deprectation is provided up bo the dale on which the asset b sold, Galns
¢ Losses arising from sale of asset are measured at the differance between the net disposal values and
ther carrying ameunt of the assets and are recognised in the statement of profit and loss when the asset
iz sold, On alt assets, except as mentioned below, depreciation has been provided using the useful Hife
ay specified in Schecule || to the Act by Written Dawn Value method:

Cost of Leasehold Improvements {s amortized over the period of the lease,

Intamgible Asiets and Amoartization
Expenses fncurred on Intangible assess baving enduring benefits are capitalized and amortized on
Straight Line Method (SLAM) Basis over a period of 10 years.

Taxatlon

Tax expense comprises current tax (e, amaount of tax for the period dstermingd in accordance with
the income-tax law] and deferred tax charge or credil (reflecting the tax effect of timing differsnces
betwesn accomting income and taxable income far the period),

Current Tax

Prowision for current tax is made on the basks of estimated taxable income for the accounting vear in
gocordance with the Income Tax Act, 1961, Current tax assste and labiliitie: sre mesiuped al the
amount expected to be recovered from, or paid o, the taxation autharities. Management periadically
evaliates positions taken in the tax returns with respect to situation n which applicable tax regulations
are subject to interpretation and establishes provisions were approgeiate,

Current tax assets and liabilities are offset where the entity has legally enforceable right to of fset and
Intends mither to setile on net basis, or to realiss the aswets and seltle the labitity simultanenusly.

Defarred Tax

Deferred tax is the tax expected to be pavable or recoverable on differences bebween the carrying
values of essetd and liabilities in the financial statements and the corresponding tax bases used in the
computation of the texable prodit and s accounted for using the balance sheet Lability model, Deferred
Lax Lablities are genorally recognized for all the taxable temporary differences, In contrast, deferred
tax assets are only recognised to the extent that s probable thet future taxable profits will be
awailabde pgainat which the temporary differences can be utilised.

The carrying amaunt of deferred income tax assets is reviewed at each balance sheat date and reduced
to the extent that It ks no longer probable that suffickent taxable profit will be avaflable to allow all
of part of the deferred Income tax assel to be utilized. Deforred income tax assets and labilities are
measured ab the tax rates that are oxpected to apply in the year when the asset is roalized or the
Liability fa seitled, based on tax rates (and Tax laws) that have been onacted or substantisely enacted
at the balance sheet date.
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Fasttrack Housing Finance Limited
Material accounting policies far the year ended 31 March 2024 (Contd. )

28.8

Deferved tax relating to (terms recognised outsiches peofit or loss is recopnised outside pralit ar loss
{erither in other comprebensive income or in equity). Deferred tax ibedms are recognisad in correlation
to the underlying transaction either in OC1 or directly in equiiy.

Beferred tax assets and deferred tax Babilities are oflsel il a legally enlorceable right @xists bo sel all
current tax assets against current tax liabilities and the deferred taxes relate to the same tazable
entity and the sarme taxation autharty,

Employas Banefits

ity Defined Contribution Flans

The Company's contributlan to provident fund and employes stabe insurance seheme i considered as
gefined contribution plans and & charged to the Statement of Profit and Loss in the period in which
they occur, The Company have no ather obligation whien the contribubian has been patd.

(ii} Defined Bonefit plans

The liability or asset recognized in the balance sheet in respect of defined benetit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less the falr valwe of
plan aguels, The delined banefit obiiaation is calculabted annually by actuaries using the projected unit
crefit method, The present value of the defined berefit obligation denominated in INR is determined
by discointing Uwe estimated future cash outlows by reference to markel yields at the el of the
reporting period on government bonds that have terms approsimating to the terms of the related
abligation. The net inlered cost is caloulated by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets. This cost 15 included in emplayes berefit
expense In the Statement of Profit and Lows. Remeasurements of galms and losses arislng from
experience adjustments and changes in actuarial assumptions are recognised in the period in which
thiey oceur, directly b ather camprehensive incorme. They are incleded In retalnsd sarmings in the
stalement of changes in equity and in the balance sheet. Changes in the present walue of the defined
tenefit obligation resudting from plan amendments ar curtallments are recognised immediately 1n
;:I'nﬁl: or bows s pask service cost,

(iii) Other long-term employee benofit obligations

The kabilities for earned leave and shck leave are not expected to be setthed whally within 12 months
after the end of the period in which the employees render the related dervice. Thay are therefore
measured as the present value of expected future payments (o be made in respect of services provided
By employvess up to the end afl the reporting period using the projected unit credit methad. The
banetits are discounted using the market yields at the end of the reporting perlod that have terms
approsimating to the terms of the related chllgation, Femessuremsants 45 8 result of experlence
adjustments and changes in actuarial assumptions are recognised in the Statement of Profit and Loss,
The abligations are presented as current Habilities in the balance sheet if the entity does net have an
uncenditional right to defer sottlement for at least twelve menths after the reporting period,
regardless af when the actual settlement |s expected to coowr.

{iw} Other Long Term ¢ Short term employees beneflt abligation

Tiee Company has provided for eprned leave benelts payvable to it employees and i in the nature of
Defined Benefit Plan. The Liability recoanized in the balance sheet in respect of Leave Encashment is
the present walue of defined bensllt obligation at the balance sheet date together with the
adjustrments for

unrecoanized actuzarial gain or losses and the past service costs. The defined beneflt obligation s
calculated at or near the balance sheet date by an Independent actuary using the projected unit credit
methsd, Actuarial galns and losses comprise experlence adjustment and the elfects af changes in
actuarial assumptions are recognised immediately in the Statement of Profit and Loss account.
Remeasmmwements gains and losses arfslng froen experfence adjustrrents and changes In actuarial
assurmptiong, are recognlsed I the year in which they accur, directly in other comprhensive ioms,
They are 1rﬁ_fl'£|’ﬂéd.l_n‘rg1alned eamings in the statement of changes n equily and in the Balance Sheat,
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Fasttrack Housing Finance Limited
Material accounting pollefes for the year anded 31 March 2024 (Contd, )
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Provisians

Provisions for legal claims are recognised when the Company has a present legal of corslructive
chiigation as a result of past ewents, it i probabie that on outllew of resmeces will be reguited ta
setile ths obligation and the amount can be reliably estimated, Provisions are not recegnisad for future
operating losses,

Wheare there are a number of similar obligations, the lkelihood that an awtflow will be required in
settlement is determined by comidering the class of abligations as a whole, A provision |& recognised
even if the likelibood of an outflows with respect to any o (tem Incleded in the same class of
chligations may be small,

Provisions are measured at the present walue of manzgement’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting perlod. The discount rate used to
delermine the present value |s & pre-tax rate that reflects current market sssessments of the tme
value of money and the risks specific to the liability. The increase in the provision due to the passage
of time is recognised as finance cost,

Cantingent Liabilities and Contingent Assets

4 contingent liability is & possible obligation that arfses from past events whose exlstence will be
canfirmed by the occurrence or non-occurrence of one or more uncertaln future events beyond tha
contral of the Company o & préesent obligation that i pot recognized because it is probable that an
outflow of resources will ot b redquined to setble the obiligation. However, if the passibility of outflow
of resources, arising out of present obligation, (s remote, it is rot even disclesed as contirgent BEapiliny.

& contingent labllity also arlzes In extremely rare cases where thers 5 a lability that cannotb be
recopnized because it cannol be mesasured reliably. The Company doas not recognize a contingent
ability but discloses (ks existence in the notes to financial stakements. & Contingent asset & not
recognized n financial statements, however, the same B disclosed where an inflow of economie
Berefit is probablbe.

Impairment of Hon - Flaenclal Assets

Thee Company assesses ab each balance sheet date whether there s any indication that a non Financial
assel may be bnpalred, I any such indication exists, the Company estimates the recoverable amount
of the non financlal asset, If such recoverable amount of the non financial asset or the recoverable
amount of the cash generating unit which the non fimancial asset belorgs bo, s less than its camrying
amount, the carrying amount {5 reduced to its recoverable amount. The reduction b treated as an
impalrment ioss and is recognized in the statement of profit and Less. IF at the: balance sheet date
there s an indication that a previowsly assessed impalrment loss no longer exists, the recowerabls
amount is reassessed and the non fnancial asset is reflected at the recoserable amount subject ko a
maximut of depreciable historical cost,

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comperizes cash at bank and on hand and shart -term
dleposits with an orkginal maturity of three months or less, which are subject to an insignificant rak of
change in value,

Earnings Per Share

Basic earnings per share 18 calculated by dividing the met prodit or loss for the year attributatde to
equity shareholders (after deducting attributable taxes) by the welghted average number of equity
shares cutstanding during the year,

For the purpose of caleulating diluted eamings per share;, the net profit or loss for the year attributable
to aquity shareboldsrs and the weighted average number of shares outstanding during the Year ares
ad justed Tor the effects of all dilutive potential equity shares.

Leases
Asset take o iease;
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Fasttrack Housing Finance Limited
Material accounting policies for the year ended 31 March 2024 (Contd. |}

The Company*s lease asset clatses primarily consist of leases for properties.

The Compiany presents right-of«use assets and lease Liabilities separately on the face of the Balance
shest. Lease payrments {including Interesth have been classified as financing cash flows,

Tha Company recognizes a right-af-use asset and a lepsa liability ab the lease conemencemant
date. The cost of the rght-of-use assat measursd at Inception shall comprise of the amaunt of the
initial measurement of the lease lability adjusted for any leass payments made at or before the
commencement date less any lease incentives receivad, plus any initial direct costs incurred and
an estimate of costs to be incurred by the lesses in disrmantling and removing the underlying assel
or restoring the underlying asset ar sbte an which it 15 located, The right-of-use asset s
subsecpiently measured at cost less amy accurmdated depreciation and sccumubated impairment
lots, if any, and edjusted for certaln re-messurements of the lease Liabitity, The right-of-
useassets is depreciated using the straight-line method from the commencement date Lo the end
afthe lease term, Right-of-use assets are tested for impairment whenever there is any indication
that thedr carrylng amounts may nod be recoverable. Impairment loss, If any, B recognized in the
statement of profit and loss, When a right-of-use asset meets the definition ol investment
property, it 1s presented §n investment praoperty,

The Company measures the lege lHability at the present value of the leawe paymants that are not
paid at the commencement dabe of the leasa, The lease paymenks are discounted using the
interestrate tmplicit In the lease, If that rate can be readily determined. |f that rate cannat be
readily determined, the Company uses incramaental borrowing rate,

The leass liabiliby & subsequently increased by the intersst cost on the lease lability and
decreased by lease payment made. The carrying armount of lease Hability &5 remisasured to reflect
any reassessment or lease modifications or to reflect revised In-udbstance foed lease paynents,
A change in the estimate of the amount expected to be payable under a residual value guarantee,
o as appropriste, changes in the assessment of whether a purchase or extension option {5
reasanably certaln to be exercied or & terminatlen option |5 reassmably certaln not be exercised,

The Company has applied judgement to determire the lease term for some lease contracts in
wihich It 18 & leswee Lhal fnclude resessl options. The sssewment of vwdsislher Lhe Caampany |5
roasonably cartain to exercise such options impacts the iease term, which significantly alfects the
armumnt of lease labilltbes and right of use asets recognized. The discounted rate s generatly
based on incremental Borrowing rate specific to the lease being evaluated.

213 Barrowing Cost:

Borfowing costs include mterest ewpense caloulated wsing the EIR on respective financial
Instruments measwred at amortlsed cost, finance charges In respect of assets acqulred an fnance
feraze and exchange differences arising from Fareign currency borrowings, to the extent they are
regarded as an adjustrment to Interest costs,

The effactive fnterest rate (EIR] is the rate that exactly discownts estimated future cash flows
through the expectied life of the linancial instrament to the grss carrying amount of Lhe financial
limbitity,

Calculatien of the EIR Inciudes atl fees pald that are incrementel and divectly attrbutable ta the
iz of @ financial Ljakility,

‘while computing the capitalBation rate for Tunds bormowed generally, am entity sheuld esclude
borroeding costs applicalde 1o borrowings made specifically for oistaiming & qualifying assat, oaly
until the asset is ready for its intended use or sale. Borrowing costs |related to specific borrowingsh
thal remain oltstanding after the related guaiifying assed & ready for intended use or for sale
weould m?genﬂy be considered as part of the general borrowing costs of the entity,
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Fasttrack Housing Finance Limited
Hiotes forming paert af fnancial itatements far the year ended March 11, 2024

Cazh and Cash Eguivalents

¥ ir Lk
An at Ay ak
TR Warch 3%, 2034 March 11, 2023
Cash on hand &.30 1,35
Balanie with banks:
= b CuiTont ACop s 142,98 BE.21
Takal 145.55 7146
Rank Aalanzas ather than cash and cash eqaivalents
¥ im Lakhs
A5 at As ak
Parthouliars
= March 31, 2024 March 11, 2033
Bank Dwpedits featle erlginal maluriy morne Uias 3 months & uplo 804 10 40500
12 emanile| 1 ’
Total 504900 408,00
Fonk cheporsits {5 held as secunty againsl Bormwing.
ReeEivilslig
T im Lakks
A5 ak A5 an
part
i March 34, 2074 March 31, 2623
Trade fecelvabbe;
Urriac il Comidbered ol &14.19 1L0&5 80
L= 5 lgaatinesrd albovinnies [ HH1 41 (1155
Tofal trade recerables 33504 =528

Mo Lrade oo otler rocetable are dus Broim directon oF obher ol ers of the Company e seyprally or
Jedin ]y weith Sy olher persnn, Hor any trade or othor necobvale sae due from ek o pr vl ciempanks
e hivedy Wncatich sy dinscror 15 o parires’, o dirvector or n member,

Hecetvabis Ageing (gross)

T I Lakiha

Particulars Lessthan & & Months - 2 -3 Yewrh  Mare bhan 8 Takal
Marths 2 Taw AT

Undlsputed - cormidered gond
A Bl March 30, B4 30.30 . - &, 06 Ll 19
A% =1 March 31, 3023 1,45 - - 1,033.15 !Lmum
Linarys

T imLakikd

&5 at A3 al
et March 31, 2024 March 31, 2013
ak arrerthed conl
Term tosng 3
Housing i other property loans (o rethidoali 14,584 78 16,867.85
Lases 1 impaiciment sllpwances IR T {152. 801
| & Uesmen kised Processing lees [397.34) {139
Het boans 33,9806, 07 16,511 14
G iirpd by Lamrible moeis 3a,155.50 i, BAT, 25
L ur el 3354
Lz & igpainmsenl Kess allowances |20, 53 119280
Het foans 33,700, 07 16,679.05
Leanx in india:
I Pustic secior i
U Ol {REn I Loasns| 34,130.44 16, 70394
Total loans [FRITRT] 16,701.94
Leze | impadrendrd e allieanoe 203,574 (102,50
Mt Iape i N2 11, 9%86.87 18,511.14
" '--

‘Ihﬂm’m“ Mdi'u-m thie Dirschors e 1heetr relatives NI, Eotities assoc inted with disecbors and
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A Loss (Conbd, b J

Eeconcilation of Especied Credit Loss & as bidow [refer mobg Ha, <0 on ECL).

Fartkulars — Gtage | Stape i Stage Total
Balanoe a5 &t 11 Warch 2021 13018 2008 TH. 79 23805
Adbelit ol reairgal ] proviion 118, 58] L% 1] M1 141551
Bialamce ag af 11 Barch 2023 120,30 1382 8. 68 19100
fedrlitcnad /| rrversal | provision 50.9% (677} 4,41 977
Balance as at 11 Warch 2004 171.15 705 .27 T0L57

Compary has elasgified the stages a3 below:

Shivge 2 Cpeslil oish, s meod wereasesd significantly I principel or inkerest 15 due Tor 30 dawy o0 lesy,
Stege 1 1 Crodit risa Fus increased stenilicondly 1F principal ar imeres) 5 i foom 31 degs b 90 daye
Stoede I & Crodhit dnnpaloes! BF prindigesl <o wiberest i due foromore 8han 90 dngs

rther firarcisl asets

B i Lakhs

As at s at
Farticulars March 31, 2024 March 31, 2023
SECu ity Deposits - Unsecunes FI . &2
Iier sl aeciived Bl noet dus o achences. (nelal Enpaermend
proviskon) jrefer nobe & bejos | 3,15 e T
vierest Accruimd and che (e ol mpaliment prosslon) geder e
b Encionat's 17.E1 14,51
eeresl acriseg Bk net dies o depisdl] aced wikh lank 2. 5% 115
Dy recerahles 10.04
Tatal ETTRT 53,92

a] Impalrment prosrion o nbessa acoresd bul not dus un edvaicess T 1231 Lakln 0P T U7 Laklai.
b} impalrmaent proy ke o [nbenest acerioed B doe o schnces 0,00 Lok (LY T 0,04 Ligkbs,

Current tax nisets [Met) ¥ i Lakld

T A Ak
Particulars March 11, t024  Warch 34, 2033
Advancs Tazx (Mol of Provisien)| PR M. I5

Total .95 ih.15




Fasttrack Housirg Finamos Lismited

Hobes fnrming part of Hinancial statements for the year ended March 51, 2024

1a

Peeferred [in mrhety [Mot)

MavEment o deferred Cen ety ¢ (il ¥ §n Lakha
= Asoal Merch 18, B34
Y . Het balamce Hocognised in Belogrised Mel Balance  Delerred Cax Unferres
ini 11 March 131 prodit o loss in DL 31 March D034 mEmats tias Bahiliting
Dty e Lan ssslsilisbaintios)
Prowiskn fir srnpiopse penelits 1 .05 10.57) 1.8 11,18
Property. Plast i Eguipmesm, B ntengble i 1RAT 12,04 (8 53k .53
lregiae el @lbirances o Prancial susees Ehar 12, .53 um 53
Applcatkon al IR Inbevis rate maklesd nn
Ptanetal stes and Tisacs] 11ab0E .16 iz Lt Lot
Ctwn |preimwily nibar finencial Dstdlity) 15,45 11,98 ] Tl
Apecial reteer s HE V1IN TR 17,4k |85 545
Med [efevred tan ascats f §lladdiiilies) .07 50,9 1,571 124 47 20108 Td.&1
1 in Lakha
Ax il Masch 17, I3
R e e bl Wecognived in Becognsedin  Met balance  Deferred G Defesred
21 March 7032 prodit o logs ol 31 March 202 ameets tas Habilicies
Telerred 1ax aaaelahaoilRios;
Ppmreterm for employee fenelies L 1.a6¢ (] L B0 -
EBroperty, Plant b Coupmens, B incanghle sses (LS o4 {E1.47) 11,47
Impadrerent allevandil on fnacelal geels 167,18 (0, B4 i BT a2 ar
S cabwds of effective Inlgiest rabe we P on . 1% i 6. 14
Chers {primarfy other firancial LaMliy |5.4%) [ o 1] i L]
Speerial respve 05 BT |VN) 4450 (12,040 {37 19h 3an
Het Deferred Lax assels § lisdithes) Bl T 11,54 40, 44) T4 07 13016 54.11
Uireestiant Properiy
4 Lakh
Farbiculeas it e
Mharch 81, 2094 March 31, 2033
Taw Mg 1,040 41 1,041,320
Toanl 1,044, 2 T, 20

E it i al fair waeae

Thie Fair Yalue &1 hausky sparkmerd os per waiuabion reporl dabed 25° Apr23, 7 £,098 Lakhe
Tl Tt wiliiry o ek ment properties hase been determingd by independent vatoer. The main it used aie the eontal grosti rafes, papectes vacancy
Vi, lorminal yields and dhemmt rates bosed o comparabie transactions and maiie valistion. sl eesillng i velue eaimates b meesiment properties are

irirdigk=l in Beval &,

Infermatiun regerding inmeme and eaperaditire of byvestmen propery

% im Lakhs
W il Year endod

Fartmulars
mardh 11, 2034 mMarch 11, 30323
el HCome PO ROUsE apatmenl J.84 4
Leas | Edpenidiluis Flik]
Profi artaing from Evestment properthes LU S 1891




Fastirack Housing Fimasnce Limite:

11

Holes diemisg par of finenc el satements for the year ended Mach 31, 1014 ————
Froperty, plant and equipment & Intaesgilile msets b cost)
F in Lakha

. Fairmiisre & Ieasehnkd Tatnl it h:::':.ih

Particiilans s Office Equipmants Compiiees h Vahlois Proparty, Mant
Mprey e M 5
B Equipment 1k

Gross biock-
Ax ak Merey B, 2027 272,80 1511 .48 as 0, aN EFa W] 147 .50
A s duing Che yeas 5.35 1L i BT ]
CAspoasa durng Ehe ywear - = - = E -
da ol March 31, B0Z3 IT7.9% 1150 T4 11 LIEN T nan A, 34 143,50
Ak s during e yege B0 10LES 12,95 73.49% Wy ]
G dibitieg. sy suiai E o E_ L
a5 ok March 31, 2034 R 11 EFRE] W04, TR T} [T n10.43 141.50
scgumiiilatid Depracialion:
A5 ak March 31, M0k RS04 1303 S AD 1065 17.85 ITeE AT 10
Cegrecaifon 1oe B yeai F3.8% p et | FR.L 0.4 EL P o] 15
Mizeesnal v iligronnd of pasels i - - . -
A al arch 1, 2013 06,8 A7.07 CFET] .65 8.5 308,11 34045
Pepraciaiion Ioe Ehe paan .3 m 44 = e Bl 26 .15
Rewsanl on dEposal of assEls '
&n gt March 34, 2024 3607 11 TE FE R ] L[N 1] AH. 41 ArEaa b T
et hiook vakae:
as ol March 31, T3 L ] 1.08 1,58 i L E] 1374y
as ol March 11, J021 T.ow 4.43 149, 2E 1,43 Wl A 1008
A5 al March 31, D014 a4l 0s % RN 36.3% 15890 fifi, 70




Fasttrach Housing Finance Limited

Modes forming part of finencial stabemenia Tar the year anded March 31, 2074

12 M‘htﬁ‘hﬁﬂmlﬂh T e Lakks
AL At AL at
FaEtesan March 31, 2004 March 31, 7023
Opening Balance A &
Ackilit ko diring 1l yenr & T 47.13
Disthsction ¢ ljustments ik ag} H
Depweclabion lor 1he g (1252} 19.33)
Taokal I3.0H arT.en
Lessa llabrilities T i Lakba
[T T
Pariioainry March11, TO24  Merch 11, 2023
Oienling Balanie 17,40 -
adctition duriee the poar .06 45, 14
DeestbicCicn ¢ Adljisbinenly [[-H78] L
Finarde coal nn lease 244 1,14
Lems: - actual rent paid [11.55) 19,52
Tatal FRRE] 30
13 Othaer nesn - Finanelal asaers
Tim Lakin
2 A al T
Parthcislin March 11, 2024 March 31, 2023
Propaid Expemss « Unsecined - 1.98
Baliniies willt aiLhor by 34,75 30.04
Ao 1o crsditnre 1 hrr] 6. 20
Tatsl 52.87 49,05
fid Trade Payable
¥ in Lalbe
a5t Asat
Chvm March 31,2004 Mareh 31, 2023
Tobul aulalendeg dives o micm enlerp ses and soall
enlarprses
Tobal mirsearelingg chirs of cramlitars oifer thon micrw
Enberprines and wmall potengme Has ol k5,86
Tertal B 15.86

The informetion s recuired 10 be discdosed under the Wi, Small anid Betium Enleiprtes
G lopnent act, 004 hos been determined bo the pxtent such parises Rase boon ident fiod on tha
bast of Informatiun availalle with the Ceimpiy, Treamerd of principal and interel outslanding

dharing the year i giver belos.

Eim Lakias
As wl Sk
PR fMarch 11, 2024 March 34, 2023
&l Aol oulslanding Bk not dus az al year e :
b} Amount due but unpaid & a3t the yoar ord
) A s g ld alter appoliiied date during he year
alb fommmt ol ket aconoesd ane ungaed a5 ak yesr ord
eb T arngunt af hather interest due sed payalile esencin the
microsding yoar = b
Tezal . =
Payshie Ageing
i Lakln
Parbeulars Lees tham 1 Year ¥ -3 ¥ears Total
Endisputed Trade Payable - Orifers
dek b Margh 3, 20EA= 8,71 . 8.5
dea il Mareh TpAADRNE L 15,88 ; 15,46
,IF -.‘:.__. -.'1|;I XA
i E\. i '.I, I
FNL .::u | CA 181
whY FiT
W ..,.I| G- _,.-I'"- ;Li
R L TR




Fastbrack Housing Finence Limited
Hotes farming part of financlal stabements Tor the year ended Mirch 31, 1034

15

Dekd Securitles - at amortised oot T i Lk
CLE As at

Particulars Mareh 31, 024 March 31, 2023

Sondulebeniures

LUniareirmd

Bayad e Belabogd Pardy

15 Mo Compeertible deberdures §neler noto biloy) 5, 000,00 5,000,060

Tukal §,0400.00 §,000.00

Tarms of ropayrsent, nature of security & rate of irterest inocase of Debt Securties.

[urig she yoar 2022-23, the compary has Tsied 50,00, 000 7 Mian oo fbe Dl i (HEDs) o
i walune of €100 each amounting to € 30 crores at por by comsershon of exhiig loen {ICO) fom
Lakshlnip brvesdments i Finance Prisate Limited, The NCOs shall hase maximuom perfiod of § oy
Erpam thee date af sklalmenl, uless recevrred dai e,

T WO s ghall, Esr vesclosserand @1 4 promvium | *Redemption Premiam®) & martually agreed hebaeen o
haolder and the Company B v excosding ab S0 of the BCDS s s, on e completson of Teom
anid Lhe HCDs holder shall have right tooask for the early redémplien B.o, bidore completion ol lewre of
Ty Wit ain condition of nocurnence of a cortatn event o any detaudts. Himeoees, W cage of
HEDs hifder opt for the ety redenption then ey will nob be eligitde for sany redemption premism.

The coimpon rabe of BCES will b 0% 2 coopon to be paid witkin B9 days from e end of e Tandisd
ipnay,

Beorrowings (other than Debd securitles) -« ab amortised cat

% in Lok
Ax at AL At
isciante March 31, 2024 March 31, 2023
Secured berm loan from Bank (refor aoie ko) 4, 507,54 1,537,084
L 1 Unaimertisail Borroig Dol {3823 .73
4,465, 31 1,916

Linscirad Lo Trom okhers J00.00 .
Ui ured loan from related party 1&,810.00 4, 54500
Tatal FRFL LT 5 B ATE AL
H'I.Tl'ﬂiﬂllu’! in incha 21,57%.31 b, 4T, 52
Em'mmng-: olibvide Inods F =
Tatal IR b ATh 6T
Heti 2=
Term iepn from 500
(a) Mature of security

Briiiary segueily

Then Teerrity dodn B secareed by exclimive ani specific chamge by way of ppothecation of ftandard
book debes with miniminn assets comersge ratk al 125 Times of e asn

STREAr R § crong, and DSRS of 3 months wataiment and interest of Bs 28 crooe Faciily.

(&) Rate of bnberest
Inbenest of Che rate of 2000 poi abosse &M pOLR,
(€] Terms of repayrmant of burm losng

S8 By 10 gore facline « Favabia In 96 el Esialiment after morsteriom of 4 montin from the

dhte of diswcssment
SPI Be 38 crove Pacildy - Payable o quarterly Mool eaialment from Agr T4 6f B= 9335 Lakhs,
% in Lahhs
Financial Year 584 20 Cr Facllliy 5B4 28 Cr Faeliity
Fy 3033004 FEE . ] =
FY J024-105 Tdd £ o B
FE A0S0 PR T
Py 1026-1007 14450 3740
Py 1027200 T4 D T
- REE LI ¥4
24450 57140
a4 EEERE
184 2




Fasttrack Housing Finance Limkted
Matei forming part of financisl thatemante for the yesr ended Barch 31, 2074

7

'a

I

Drihae firancisl lisbilting

B in Lakbe

At A% at

et March 34, 2004  Warch 31, 2023

B sl gl bl el die o Do fesdinn Im TG40

Eniplirges: Tnaraedil exprermes payahle | 20,148 Th, &3

Bonk cuprdraft F LR [ 1,902,758

Others 1352 1169

Tatal 3,%24,88 110953
“Hote

Inclickes inberesl scorued Il sl i on bodeoeiogs Fodi elabed] partfes T 1 00104 Lkl (POY, T 190,403

Praisinr
¥ in Lakin

A wt AL at
PN March 11, 1004 March 31, 2923
Friavsision Tor Eongdcasee E.u:-m:-ﬁli

Gratulty 19 46 11.54
Leave encashmen 14,47 14 8%
Taotal 4d.4% 25,83
Onher nonefnanclal Hasilivies
T in Lakhs

&S al Ha ik
Particulars March 11, 1074 March 18, 2022
Satiiory Duss LFR N
SECUTY dnosit 1244 14,51
Tirtal TE.25 1450
Eguily iFare capiial
_'Er Authorised share capital |
Particulars Ha, of Dhases W im Lakhi
&5t Marehs 11, 2012 50,000 75400
Sl Increased durieg L yon
At at Marehy 31, 2013 7,50,000 7500
A Increaae] dirveg e yea
&% mi March 31, 2074 7,500 00 750
fh) rued, subscorined and I'ullb' parkd up capital |
Particulars Ha; of Sharea ¥inLakhs
Ay ot Mareh 39, 2012 b, 3, 24 863
st Incresseil durieg U yrea i -
&% at March 11, 2012 By Lh, 24% hih
Add: Increased during bhe yoas s -
AL Wl Mereh 31, 20T4 b, L6, 149 &1.62

fe] Terem! rghts sttsched to equity sheres ;

The Compary hes only one- chass of equity sheres avieg a pae value 0F B0 par shiee. Eark hohile a0 w
equity share b entifled fo one vote per share on ey s lagemd belorn the Compary po U sighl o

recnlvs By D

idh tharshoider's having mars than 5% equity shareholefing in the Compmny

Particulsn Wi ol shares % haldirg
&1t Masely 11, 2021

Lakanuked Invissbamwnls arel Finanoe Py Lig (Helding Companygl 5,80, 605 IRELY
Wa. Shradha & Valis 1,300,475 19, 24%
BA, - EFEal Vabkia 1,200,475 15 4%
&y a1 Macch 17, 3010

Lakshikenspr Investmonts and Fance Pyt Lid iHolding Compary 1,52 485 IRELY
By, fhradhs L Valis 1,20 475 19 14%
Wa, Kivmli vala | 2475 1148
Avat tarch 11, 1004

Lakshadeop In ﬂ'l-_Eﬁ.t Pt Lk {Hadifling Crempariy 3,53 £45 ARELT
My, Shradhn 4, ¥ et 1, 20,475 19 LN
i, i Yalk b 1A ATE 19148

G ".- 4
wilpmor=s

Ll
_1_>-

[T

)



Fastirack Housing Finance Limited
Madas forming part of fnancial sfatements far Eho year evaded March 31, 2014

W Equiry share capital (Conta)
{o} Details of Shares Pedd by Pramsters

Particuilars W of Shares % Halding
&4 81 dearch 31, 20X
Sdhir vails 1,308 DI%
As @t Mareh 31, 2013
Siaihily Wakia 1,558 0.11%
&3 @1 March 31, 20L4
Ssdhibe Wartia 1,508 RS LY
2t Other Eguity
Einlakhy

Wl A b
Pyrticvlam March 3%, 2034 March 31, 3033
EEcunity gRETILM 406454 L.ERL5E
Foobamed eamiigs L A EER.ah
Stabinory reseree |Special noservo) |H.nf-|:f noke 42 300 1 17637
Impawmenl resere [Reler e 28] Wi .y
Tatal [HEFAT] W69, 16
o] Movremnors B reserees

¥ & Lakha

A3 al s et
Firtain March 31,2024 March 33, 3021
SeOurily pEeEilm
Opering Balance & ERq 94 4 84,55
JJNIHI.!HH.'IIII!"IH‘!.II’.H iah Reamiien of Ak Capstsl - -
Cheeking Balanda 4,684, 50 4,884, 58
SEafutoiy fodarvi (Special resnrvel
Opering Balaccs 17537 121,20
Al o Traeialen Irorn eefaivssd epmings 134,59 A7
Claring Balana s A0 34 178,37
Eetainesd sarrvings
Gpering Bylance 55, 8 3.4
Al = Wb profit for the yea 45108 16,0
Qimer comprehererse incomedBoasesd i 9 1.38
L= ¢ Trawefer i imgminmenl eseres 130,77}
L= 2 Trareder bo Statutory reseren {174,599 B4 A7)
Clozing balsrca 11543 R 66
Impalrmant reseres 435 per RO puldeling
Opening Balarce WTT -
add © Trnsler Trom mdained eqmings b T
“Clowing balance [T%E] TS
Clarving balancn af other equity REFRT] 5,640.30

{Bi Hature and parpase of resera
Securttie: gremium

SECUIEISE. [INSNIRAT TBpresEnts premium rorekeed on (o of dars. Thi amsunt 1§ R b accosdance

wih Lhe prevmions of The Compardey dcl, A0S,

Brtalned earmings
Retaived candngt repritenti Dhe st of secumidabed sarnirgs ol $he Compay,

Skafukory roservs (Special resarva)

Satuisrg reserve msistpine] wds 2% of the Haklpmal Bousiyg Bank St 18R pead il section 1601 Byl of

Income Tas &ct, 1901 rEler Hobe Mo, 435

Irmpalrimant raierve ad pae BB puidaline

Hejireent seoes of inoome recognised under Ind A% 108 than required under IRACF norms. T bakance In

the ‘iImpalrment Reseree & nob recinned for regulacony capital (rader Hobe oo 14,

Othar oo

Hire mmﬁnﬁ?ﬁ?‘wnn ac it el ik lincess ar bing £ recogii o ol dedined teatelil plang.

-fur:}’; “ Ny
M (g ca Jg)

- - =

P e
A T e



Fasstrack Housing Finance Limited

Males farmire part af financial statements for the yesr ended March 31, 2024

ix

FE

24

%

L

7

Interest ircome - on Mnencial asiets 8 anartised coib

Tin Lakhs
Foar ended Tear ended
Farioilars March 31, 2024 March 31, 2023
nkef il on Loans 3,510, 17 1,627,45
Tatal 1530 17 1,627,435
Diker financial servica
Tin Lakhy
Partheil Vet ke Year ended
oy i Warch 31, 2004 March 31, 2023
Qe fiveans Tridm e dLiin w4y 123,10
Commision huwre 4.4% 130
Talal JaG. 1@ 13040
Oribseer e
¥im Lakhs
Year ended Year enaed
L March 31, 2034 Misrch 31, 20633
Poril bessidmi 36,34 5044
Wleresl on Income Tax Refund 0.62 108
Wnterost on Fioed deposit Ih,5% .0
WiLeresl oo lease dupoal 0.54 a1
Profit un sale uf Watual fund rir
Ganli biv loaser mnacdilaalion 0.a8 E
ey infoeme O.68 fpa
Tatal 2%.02 7330
Finance cosk- o Fnancial Haiilitses ot amortlsed oot
T bn Lahba
Yaar ended Yauar poded
Particdlars #March 31, 2024 Warch 31, 2023
Witerpst on borroeings 1,440,192 A3%.00
mteresl fupomet o nase Nability as par IND A5 I.44 +.37
Othiei Chargis £.29 14y
Total 1,448, 80 1090
Impatrmeent on financial instruments
Fin Lakki
Ywar endod Wear enided

Partioulars

March 31, 1074

Fareh 31, 37023

impilrment loss allowarees as par BOL freifesd deyg

Lanarws ared mchvanay (R 47,471
freceivables B BS 116,31
Wrike ofl - Loans LKL ol
Total IR 21940
Irnployes bemelit expenses

T i Ladahs

Year &nded Year ended

it March 31, 2024 March 31, 2023
Salaries and Bomis 1106100 434,44
Condrilaition 1o Prosdont Fund and Other Fuskh LN 24,0
Graluiny B Lisassir onpel vt |fofed ndle 31 mun Th &
Sl waellai e expenses ¥Lan 9,48
Total 1,149.01 65,21

he i |
i LI



Fasttrack Housing Finance Limited

Hales farmirg pact of financial stabements for the year ended March 31, 2024

i

I

i

Depredistion and smortizsation expenses

B in Lak®i
Vear ended Year ended
Farivialans March 1, 2024 March 31, 2023
Desprechation om roper iy plss and Hpjh-.m; % Bl | i
Defreciation an Right, of e aswets 157 913
amortisation of Intangible assets .35 4.3
Tatal 111.08 75,13
Other pxponse
T lin Lakhs
Year endes Year ended
s March 31, 2024 March 31, 3023
Rl 5.0k 205
Hates L& Eames .62 .47
Eleciricity It Watar Charpes i, 57 4,29
Trowelling i Convwepance Biperses BFA0 20 a0
Commission 241 a4
Coinmist c alhim okt 10LED 5.6k
Printien; 8 Sationery 1mm B2l
Advprthorant ardd panliciy 18,1 T.ar
Dl by v : 63 20
Software Liconco and Subscription channs 1.7 2517
Prafesalonal Charges (ieler note () below| 19264 88,59
it el s Expenses 1,13 wan
Total 431,78 20754
Detadls of awdibors remuneratian
E T in Lakiis
ear endeed Wear ended
Parkioulam March 31, 2024 March 31, 1023
Al Fest b .44
Chbwer talters ond Certidication ®15 .50
Tatal FHL] 1.54




Fasttrack Housirg Finance Limdoed
Haotes forming part of financial stsisments for the vesr ended pharch 31, 2024

0]

31

Incomre Tax recognised in profit or loss

{al Defined contributinn plans

% wn Lakhs
Year ended Year ended
Pl 11 March T4 T March 2021
Cirrent tau [ B TR 4R
Pederied Lan 150,97 111.54)
Earlier yeard pel|uslinerts 0.6 o.0E
Total i 14781 SE_ T
Recomilation of tax charges & W Lakhg
Year ended Year ended
Tk 41 Warch 7024 51 March 2021
Arcisiting palit s=lore 1ag BER.aT 208,85
o Cax @ 1517 (31 March 2023: 249, 17%) #5830 2.8
Stnncdaid gt g oo et mcome 2. 75| {659}
Oilbers i7.a1) .85
Total 14791 &0.76
mrerree
Employse Benefits

T Cismpay Tues veingnived ke following smounts in the statemont of Profil and Loss sibibeh aig il ed uinbes

cuntribution ba lomds

1 ip Lakhs

Sirbeulari Vear ended Ve Bnded
11 Warch 2024 3% March 2021

Errplorgers corvtribulion 1o Prosident Furd .21 PSS
Eimpdcrgers douslr sl on 1o Eingsicnes SLale insironce Scheme L4l 7.5

ja} Defined benelt plans
Gratuity

T Commparmy has aecouetiod Hinbility In respoct of gratutry obltgation as on halancs et date, i pei (e s liaral

iUzt recuined By redian K0 A% 19 o Einployes beredin’

I, Change in the Benelit Ohilgations: % in Lakhs
Parthoulars 02314 IFF-13
Liskiitivy o the beginning of the penr 11.94 iy, 33
Current Service Cost 5od9 7.5
Interest Tt 0.3% 4%
Benelits Pakl [ 1)
dctueetal Gadng - D bo char i Financists sasumpliom 0.8% N ]
Arluisial Lissey - Duse Lo Esperionce 11 1% {1.14)
Lishifity at thi= end ol the gea) 19,4 1194
Il. Falr Yalise of Plan Azsets: ¥ in Lakhs
Particulars = 011-24 202223
Fa Valie of Plin dssoly ak the begloning of the year -
Iniefesd Feome
Cinbrititions
Heburm odi plan okl .
Falr Walisr af Plan dssels al bhe end of the yesr 5
lil. Acted Redurn an Plan Asiarbht Tin
Partlewlars 02324 221

Lapoctod oturn on Flai St
Artugrial lons on PLES Assety H
Hifiadl Bilupmon Plan ascets -




Fastirach Howsing Finapce Limited

Hotes forming part of Tinancial satemsnts for the year ended March 11, 2024

n

Empioyes BevefitsfCanta.

I¥. Reconcifiation of ite Liability Rmcognited In the Balance Sheet: Tin Lakha

Particulars. 201314 1022-33
Opining et Liabekity 115 [ b
Expisee recoegrisad In Frofll o Leess .33 T.&0
Eapirve fecunised in GO {2, [ 1.3
Comtribution by the Cormpany : i
Bawifins pakl b e Company | lisarance Companies LB t
rmml recognised in the Balence Sheet undor “Long torm Froviaon 19,46 13,08
B Emplonnes Gorselite™ ¥ 1920 lakhs (P.Y. T 11,79 lakhs) undui
Hehart b Prenimicn lor Employges Benelis” 0,26 iakhs (7Y,
B0 1% laknil.

M. Expence Recogihed bn the Satemant of Profit and Loss: 1in Lakhs

Paricislars 2013-T4 I2-213
Current Service Cost 9,45 7.45
Inbemrest Casl 0.8 0,45
Enpsainr o it 10, 4 .50

¥l Expenie Recogmived in the Statement of Other Comprefensiae Income: Tin Lakha

Particulars 21314 402213
AeiLii il {Caing ) Losses o Ol-lgalion Por the: Perind (226 |7 45|
ReLim om Plon dasets, Peocluding intenest Incomms . '

Het (income Expenie For the Pariod Recognized in Statement of

Bel (2,260 19,83

Wi, mvestment Pattern:

Iimvestment for plan assels - W

Particudars EOLE-14 103313

[Mzconin Rile T T

Lalary Bacnlation S0 5000

ALErithom sate dar mll age groos L 200

This esliraie of lubue dalary morease, conaldered in the actuarial valustien tabes account of wdlal ke, senioit,

prodmod o aned ctber reloyant Tactorn,

s e ®in Lakhs
Particiilars 23314 -1
Prejected Benefit Olilipsion on Cunert Assumptions

Dedtn Effect af +0.5% Chamee ko Rate ol MHstourting 11754 (19,05
Beits EHncl of -0.5% Sl i Rate ol Bisemating .14 TN
Dedtn ETlect af 9,5% Change in Rate of Salary Woromss 1.0 12.84
Deits EAoct af G 5% Changn iy Rate al Salmry Incresas (1B 1408
Delin Effecl of <058 {hange in Rate of Employee Tumover 1587 12,01
Delts Effect af -0 8% Charge i Rate of Employes Tirmaam {1%.34) (17,6
£ Maturity Analyit of the Benefit Payments: From the Fund

Profected Benefits Payabie in Futre Years Frem the Dete of Bepoeting

Particulars R, i Lakds i
st Fallinewa Yiear a.20 o.10%
drod Follosing Ve a3 a,40%
ird Fallosins Year .4 0,50
4t Fallpwsrg Yesar 0.8 0,708
Ath Fallowina Yo amn LR TiE
Samonl Yiedes & Tao 11 1] A0S

Sum ol Years 11 and shone




Fasttrack Houslmg Finance Limited
Hiotes forming part of financial sistemmenta Tor (Fe year ended dacch 31, 2034

L ¥

Earmings per Share:
Fin Lakty
Veur endesd Tear ended
St 31 March 2024 11 March 2023
\m) Wt irfin after tax attributable to equity share halders A1, 0h .10
L] walghbed weed e Aimber af ihifei of ¥ 10 each
urnbesr of ecpity shanes ot (b= begiondng, of the pear 0,40 fi, A
shones lsued during the year
Wizighied avirnge member ol edqeity shanes ot the end of the pes B, 36, 140 &, B, 240
Al § ot ol (8t b polenbial shaney i .
Wiighled average numbor of dilutive couity shares at the ond of thn
Lo b, 16, 1 D6, 249
Basic earrvings per share ol (€ 10each | Th. K2 R L]
Dilunbass] wviavvivegs per share of T 40 aac) | 76,52 15,15




Fastirack Housing Finance Limited

Motes formring part of finarcisl statements for the yesr endesd Barch 31, 2004

31 Msturiby analysts of assets and llabiBities

Thar {abd e bvedirer shosws an anabysis of wsets and DabilHies analyuod aooos dtirg (o when ey are expecbed to

B pitcoyeiend] i &bl lisl.

T in Lakhs
Ay at March $1, 2024 st March 11, 3023
Particalars L=z than More than Less Ehar #eore thar
12 morihs 12 months 12 months 12 maonths
Anyety
Financial Assets
Cash aiedd Cash egiivlents 148 55 T
Bank Balanoss athaor than {ay above 0500 407,00
R ivaddos
{a) Trae Receivalles 13144 =
il Cthes Receivables . < 2 x
Loz 1.50.30 1R kol 15,748,271
Qb Finarxiol assets 0.6 6 T Ih, &7
Mo Nnsrcial At
Correnl Tag fssets (Hai| 496 2B.35
Cederred ban assets (Hst) " 13k AT - 6,07
Irwsgss e, Py e Ty - {4 P 1,043,320
Progeciy, Hant omd ecunaren 15210 95,47
Other intargible amcqs - 8 - 1EEO5
Right of e Asgels - TLOK E 1760
Gther non-financial dssets L7 40,9 3
Tatal asgets {u) 70501 4, 106.08 17830 17,349,863
Lrabahtie=s
Financial labilities
Trisle payable . A H 13,5
Debt Seosities 500000 - 5000 O
Bunrervings [Sther thon Delst Securiies) 7811 H 337,18 421 #, 234,49
Lease liabiItes 1577 &6 1.0 1%
Criwar Piesiizial | b i s 300405 2,185, 1
Hon- financial Mabiliies
Proedadnas T.0E A1.41 1.63 34.94
{Hber rore finencial Datdlities 5779 PR ARG 4. %0
Tetal llabllities il Ba00.27  21,409.41 7,908, 23 B,J08,29
16,961.75) 12,754.6b (5,329.34)  11,041.332

—
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34 Disclosure Pursuant Ta Reserye Bank OF india Circuler o, BEAr301 9200870 Do [WEFL),Ce,Pd ha, 100732 10, 106/X015.20

T lni Lakhs
Loss &lloswances Provwisioms Drfferenoe
A5sek Gross Carrying  (Provisions) s required ai  bebween Ind &5
Ak Clasadfication as per BRI Clawsification ax  Amount az per  recuired under Mol Carrying per IRACP 108 provisions @
Maimi pet Ined AS 109 [ A8 Ind A% 0% Amenint nert AP norems®®
(1] (23 {31 i41 [Sk=(31-15) 18] AT = {18
Ay ot 1, 2024
Loans fi Advances
Stagr ¥ 34,875,213 171,25 3&,001.98 171.23
5 d
SR Sl 7 0,72 .05 241,67 7.0
Subkokal () 34,424.58 17838 34, 2448, 85 178,00 -
B, Mon Perferming Asiets (HPAL
Sabetpislaed ELna,E 1 161,31 4. 27 137,54 24,37 L
Chorbkfanl Slage 1 =
L Stage : s . .
Subfotal (O3 161,82 2437 13756 14,2 -
IrAsrest acerued an lean
Slege 1 T AR 1.11 Ly 1.4 -
A standard Stage 2 .73 a.03 7,70 oo :
Subioial (L) »Mo.zw 1.24 10p.8 1.24 -
B, Man Perferming Ausots (HPA)
ratrek andord Shirgr 3 343 d4.4Z 238 19,41 5.0
Dbk Bl Sk 1
L Sbivge §
Subioial I 19.41 4,41 301 2942 i5.01
Shegm T AT M ATE Ak 3.%5.25 17348
Totsl A+ B=C+0) Skmpe 1 T L T.08 2037 T.OE
Stige 3 191,28 26,80 1657 53,70 #5101
Tatal 4,924 41 200, 14 RN T 233,94 T5.01

“hecluckes add | Clonil provisen For Corbds 19 Barch 19, 20048 424 Lakha dharchy 30, 3001 # 83,91 Lakeis|
g, recognised ey Smpoimes Reserve” from et profit snd loss sfte tas,
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35 Related party diselosises
a, List of Retated Parties ard Relaliandhipe

I, Halding Companyg:
Lekshiderp Investiments B Finsee Prisabe Lo

10, Key Managerial Personne| (KRP)
W, Saydltin Walla - Dinector
s, Shwatha Perchamia - Direchm
Wr, Paras Metitn - Direcior
Wi, Miikesh Hoviechedra Urddkal - Daecioe

10 Fellow Saibildlarsss
Rampanl Resity Private Limited
H|I!|I-E|1.i Rallors Privats Lmibod [marged with LaksiddaD feshmsmy & FLnance Privend il e [0 aurant indan)
ALC Wl Prisdls Liel el
Aprainynes e Sevaces bglio Privede Limited
apna Lifesecure Agency Private Limiied
Surakena Landseapsr Prosbe Limited

ii Enberprises having significant influere (Asscclates of Helding Company|
ITT Fliianes Ll Wied (Formnedy Brogssn as Forfune Integraled dssets Finonce Limiked)
IV Gl Lo Lirmitesd [ 1o mier by oraowsen s Ui bed peetro Firanos Himibed)

L. Relatwd Party Traresctions

¥ in Lakha
Fear ended Ve ended
Wature of Trarmactioes Mame af Farty Aetation o e SRt
1, inter Corporale Bomowing Lakshcecyn imspstments i Finance Pt Ui Helofing Coangsirsy 2, 74500 3,0%5.00
LAkt
Ee Wity Corpan sl Barrowings Lakshoheen inwestments & Finance Pyt Lid FHolding Company 5. 100.00
repll Moo sieried in HED
3, bmug of 1L ManC rHbky
B b b i Lakshdoep trerstments B Finance Pyt Lid BMelding Coampmorsy 5.000.00
A, fleresl on Inber Cpporaie Lakshcoon imwpsemants  Flnanse P Lig FClciow, Coamipaersy 1474, 7T 1678
i il
5. Wierust an BED Lakabwesn imepatiments [ Finance Pt Lid Holding, Compry 5200 0.00
f, Lomw b D eciors, Gondos Diirecbory vl theh mlatfees
s and relnlives o Entitles assockted with diroctors e thee polatise
MHroctary Sevricay Ol o Alwsir vl ] ives
¢, Balared al ™ g of yoar
E i Lakhs
4z ak A5 at
M. TR Pt March 31, 2024 March 31, 2023
10 ter corporate burnewing Likeheloop Investmants = Financs P LLd Hedading Com pary 14, 51000 4,565.00
I Bz of 1% Hon Conserlitbe  Lakshoeop Imvestmants fe Finance Pt Lid
Detiani Helgling Sompany 5,600 &, 000,00
e
I, wkorest accnued Dot nat dile  Lakehclesp Investmaenis B Flnanecs P Lid Halding Company 1.00%.84 10340
c. Mawwerum Balanoe during the paar
T hn Lakha
Year wrded Wpar ended
TR W T et 31 March 2024 11 March 1033
1 ntini caw st il it ferdingg Lakstdess imveszments i Finance Pt Ltd Haobding Company 16,810.00 756500

..-"ﬂl.ll'T FIJT.“"'&-%I
i Ly g
I!'- "h"'\-_. _I,.-""_ - --k,.\.l.'lzl..\I
)
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Fasttrack Houslng Finance Limited
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37 Fair value mEssUremones

1a) Flrarcial nstruments by celegory

T in Lakba

A5 ak AL ak
mALTIRE ) Warch 31, 3004 March 31, 2021
Financial asiets
Meanured sl smortined cost
o BT R B VasEn| q 148.55 T
Bk Bt oo than Cash and cosli squivalsst r el 1 s
Trage recedathles ! 13 BE IR
Lo 1 10,084 7 151114
Qhe Trancipl psvels 1 15 L7 1518
Total financial assets 15,374.03 11:,&93."??
Financial llabdlities
Meatured &l Emortised ool
Trade Dﬂ!ﬂh‘iﬂ s 8.8 158
Dbt securitios I 000000 5,000,050
Borraings [Ohar than G seciiiy) F L1575 AT
e Nlabilinhey z .91 LT e
Ckher Hrancial Babiithes i 1, THLES 178533
Total financial Fabliigie ¥, 55700 13,7 15.41

jil Fair value hierarchy

Thits st e plaing The jirlpensndy and eflimates macke in determining the Guir vaiocs of Bie-dinancial isiiuments that ane 1)
sucoptied and Frcaseed ar talr vl aeel (B ) measined ot sandetisod cost and fee which Tale salipes afe dncloasd by W e isl
satemonty. The Compony has not disclosed the (e wales of Fraeciol instiomesis sech oy troie ecedvobbs, trade pavalble
cmd ol cush evpiivalenty, flaed deposis, security deposits; elc. as Gmers walue 5 reasonable approsmation of the talr
walues, To provide an iinlication aoid the reliobily of the yeets ussd in determining fair vatee, e Company has clasaifisd its
Imancal inspramsds In0n e Fhiss ey presse i) undhsr e lillan A<oouiting Stammlarck, dnespdanatbn of each e s as
s T

Lewed 1 mewarchy inchudes Binoncial instnomems memared ke gquected prloes onsdjustedpoin acbve markist Tor [dentical sty
Hhat the entily con access at the megsoremsnt dete.

Lewel 2 hierarchy freclides the fair valie of mancial vatruments measined s gquoted pooes for idimib el or sisilag assiets iy
s ket Tl are not acive,

vl 50 o0 ar mpte of Lhesignifcunt inputs = not based oo obsersable markel dola, the istrument is inclocded in lewel 10 This
b the case for unlthed oompourd Faimmeenks.

Trere are no transfors Botwesn any of e lsels duriog thie yaar, The Compamg®s policy 16 1o recogniie il i and
Warmters b oF e waliee hierarchy levely as al the et of the reporting period.

|e) Quantitative aralyvis of dgnilicand unobaervable inputs

Mzt margindspreads

Uisoal morginrspeeacs represent the iscoont rates @med when caloulating the preend walie of Tue ol Hows, 10 s maibeag
o Plave mdsckebsy wiich gpraads are adehisdd 1a Che Bechinail nite when dscoantiee the folurs pipecked cash Nirss. Hence, Eheme
spready rediine the net present valoe of an asiet of bwcrease the walie of o labdity, They geeerally rellect the premiem
it Brpecls o pclviese gver the benchmrark interest rzte to compensate for the highor risk dreen by the ureertainty of the
aari Mo caiged by thi cradit quaticy of e assiel, Thesy can be implied from mariet prices and are wsally unotsersable (o
Lkqukl ar I?.I-ll'ﬂi-l‘il Pl

Cash Flow
Eapected cosh Mo leeels including timing of cash flews are estimabed by s quantiative and quatitatve msasiaos regarding
tlie cheracioiaticy of the underlying asaets meluding defasls rates, sstwre and sstue of collaterals, marmer of resolution and

othir pronceis drivies, Trée Timiing of sepeciod cid fren s inlioenced by Che paturs of collaberal and the saper s v al e
sime by the markot poeticiponts. The mannes of esolstdon i detorminmd based on Dinsnclal position and negod laginm with the

£ il Ly,
o ! = :.'_ﬂ",.\,.x
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Faskirack Housing Finance Limited
Hates forming part of financial etakements for the year ended March 31, 2024
1B Capvlal Menagement
The peirmary objoctes of e Comparmy ToF I capilal ranigerent s b erpace Uhat |0 complies wilh extermally Smgosed capital
tequbremrents and mainkrins sirong credit ratings and hsalthy capital ratke n oedon G soppesit 415 Bsiness g iy easimise
sharohalidier saliss
The Company marages it capltal strecture and makes adi|ustrresits T i according Do chames wemmamic conditians and the ris
haracteristics of fis actpatics, In aider fo makatain of adbest e capital slysture, L Contpoay may adjusl the amount aof
tlivickendd poprrent Lo sharefoiders, retum capital bo sharsholders of (sue capital sccurities, Mo charges have Bovr made 1o the
i Lhs, rolicies s processes Brom the previous yeors, Howessr, they are under constend review by the Board,
Regulatory capltal
A &l Ay Bk
Ptiints March 31, 7024 March 11, 2073
Ordirary share capital CFE) [ %)
ERranitlps premium resere & B 58 i HE4, 55
fjpa Ll mEsswe 3036 7S, 37
RBolained Earnims Bid.dd G5E B
Lizss!
Iranginie el b 1 103,06}
Delerred Tax Assck [426.47] 1P 0F]
Tier | CApAL [Met Qrrsed Fuind) LT TR 550209
Tier il Capital [Genenal provision & stamdard assatay 171,25 47,34
Takal capltal (Twee | « Tier |l B, 140,04 5, 54940

Requlatory capital Thy | capital, which comprises shae capitol, specidl ey elaiic errings rcluding arent year praliz,
ecuced by Deferred ban asts and Intargible asset. Certain adjusments are vade 1o b &5 based results aml ooseres, iy

iescrioed by 1he Rosarse Bapk of India.
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Hotes ferming park of finarcisd statements for the year ended March 31, 2024

9

Elsk mamagemsnt
39,1 Ligeridiey Risk

Liquiiity risk omanales fam e arismatchios exeisking on the bslance sheet doe tooelilerpoces inomalority sl repaymend
profile ol assets and Dabiltiles, These mismabchas ool elbur e Torced b ot i Ue dwarket conditlong & crpajed
wilki an mbeest rake review. Such risk con lesd 1o 3 posstbility of unavatabdiy of lunds bo moeet ugcoming. obligaters
arising Trorm fiability maoturtses, To ovodd =uch a scenano, the Compary bas endured mainkenonoe of & Liauidity Cushinn in
thie Team al apen ¢ rucnkeg ICD Trom Fedding Comgany, 1L teke core of bnmesdinle obligstcrs wfle contbnmsg b honoar

oar ConTEiTEes a5 & golng e,

Aialyili af finencisl st and Rabilities by remaining contractusal maturities

Mrturity pattern of Tnencisl avsets s ot Sarch 31, T033

¥ Ir Lakbrs
Contractual maturitbes of assels and Larid LHafi 12 More than 13
Habilities morths moriths L
Financisl Assess
Cashy andd condh senulvalend .44 Ti.da
Trade pogwivahles 52,705 K52.24
olher receivnbdes
Loss £2.91 15, 948. 38 T&, 511,14
Dleed Tane |l assels 7. 1% .62 253,92
Tatal (Al 1,725.94 15,964,081 17, 6B0.77
Financial ltabilities
Trate p.lyd:lrﬂ 1984 I5.BE&
Bew roveriiigs (O ba than debt sty 43,11 fi, L1447 R RN F
Ot hasr Dinarcind [ bdsics 1,145.3 L, 18533
Total [RL4] 2,443 32 & 134 4% &,677 A1
LGILE 719,30 %, 750,34 700090
Mgturity pattern of finsncial assets &5 at March 31, 2024
asrrar T in Lakhi
Contraclual matsriises of apels and Loy than 12 Mary than 12 Tetal
Blatsilgles rratithis manthes
Filnancial &ssets
Caaly el Cash equivalayyl 14855 - 148,55
Beank Balances other Lhan Cash ard cash
cyuivalent 5500 - 0500
Trade and other receivables 51194 - 13394
L Pi5d 36 126701 313, 988.87
Orhear Finamcinl avsets LA Tw.in Aw,a¥
Tatal (4] IERT A IT, 72097 FEFTALO0
Financlal lakdlities
Trafe F\.I\"-ﬂl'ﬂ'h | r b AR |
Dot Seriliies %,000.00 . 5.000.00
Ba roraniiia POAThaer Bhaan ol secimiiy] 243,93 21. 13718 .57%. 11
Lisstse |alifiicfis 1507 0is 13,93
Odher (nanc i Labdisies 1,924.85 3,934, 8%
Tatsl (B LR IERT 11,549 F0.5ET00
Mot {A-B} i6,559.21) 11,376,234 4,817,03
'Eri =
ﬁNI;‘r?y "_i'{ 5
l\.\I\"'ﬁ"t.'l 'll.I
l_""l
l\. |
!lll I. I. = l:.
‘%g : T, .1" W

£t
s '=:II=—":‘L~



Fasttrack Housing Finance Limited
Hubes farming part of financial statements for e yoar ended March 11, 2024

9,2 Interesl abe risk

Interedt rate rish artes from the possiTaity thal chiastos in el mtes will &Mect Tulure casts D of Ui Gair salues ol
tinancial inakraments, T Iedlowing Lable demunstrabes the serastivity o8 reasonably postilo chamge W I0Erest il
inil other warinhles bedia constast] af b Compang*s statement of proafit and loes, The sereitivity ol Lie stabement al
prufit s b 16 Ehe edfect of the assumoed changes i Interest fates on e pralit or hss for o ypearn,”

leler ekl rate rivk oxpmure
The expoyune af 1 Company's barroiwing 1o iieres! (e Clhanees at Owe end of U repar vy pericd

T Im Lakin
A ak A b
Particulars
Warch 31, 20624 March 31, 2023
Warinble rabe bormowings BT 17 i, 47, 2
Fimed rane borrowings - .
Tatal Berrewing 21,617.54 b, 404 Bd
Wariahbe rate Loans L, 588 70 18, BT S
Fleesd rake Lo
Tatal Lasny B4, 5E4 TR 14, 567,05
Het axponure |Variaine borrowing: varlable loans) {12,96%, 24} 110, 377,01}

Cath Frow sersitivity analysis for variable-rate instruments
[ I'El'ﬂi:i'lﬂlﬂ:.l pEmile change of %0 Basis polis iy n0eresl rales.al e repnrting chake wmaild hmee incieased [decreassdy
prarlil o loas alter Lao by the amounts. shown below, This analysis assumes That all other saflalies, remali constant,

im Lakiw
lmcreae!|Decr rasi] |5 profit belcre
Fartiulars tax for the year enced
31 March T4 31 Mharch 2023
interest rake - Increased by 50 b A, 50 1.0

st rats - decieased by 5 bps 48,51) {3450
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40

Expetend Crodil Loss

Eipectsd Crodit bms is & caloaation of the pressnt wilies of e st sapecbed 1o ba el an 4 finencial aseet, Tor fmancisl reporrieg i
Credit risk & the potentinl that the obligor and counterpanty will f2 b meet s franclal atiligabions (o he konder. This mequiiss s edfect i
it L ol marsgenent ol Uhe credit s ol portiol o lee|

This kery cormpeents of Credit Kk assesyment dare:

| Prebability of Betallt (VD represents the Hketbood of dedoult over a defined times horteon.

. Expsude al Dedanit GEAD: regrensents bore pegch the obilipor o fety b0 be bocrowing o8 the e al delault
3. Loss Given Delaull (LGOY: rojpresents thie proportion of EAT that Iv Dlkely 1o be g pes-dofaid
The definition of defsutl i talen as 50 days past due for & retall and corparake leans.

[ fragsmy B bty bapvn Dovin voerericherend s D s (oe Ehe stogiewy of sl oans in the foffaosing mamper

=10 sy gkl diie gsns clarvilisd oo stage § (oo defagd] & SA-00

Wore e 10 - 90 days past duir Loans classified a5 stage 2 (5081 B 2) ond
Al ) days paat due loars classified as stage 3 [MPAj

EAD iy U fotal ammem ouistancieg inclsding accrisd interest as on the reporting date,
The ECL 1% comptend as a product of PO, LGD s E&DC

saredit ouafity of sty
¥ in Lakbe
i Ay st March 31, 2024 s 2t March 11, B
S Elage 1 Stage 1 Sage 4 Tedal Elage 1 Trage 1 Stage 3 Total
Loms H,175.23 | 749,72 | 181,83 ] LGB FE|  16,195.13 783,50 191,27 | 16567.85)
AR and wl e in the Earr i th f il lan e, s Tell
Beconciliabion of the gross carrying ameount:
¥ in Lakhs
Particulars &z ot March 11, 2024 As ot March 11, 2023
T Gtage 1 | Sthge & | Stape 3 Total AT TR Stage 1 | Skge 3 Total
Creas carmying amenl openira e, 193,13 283,50 .22 1, BT 85 E471.92 R R T 0,454.3%
Mew agsels origingted 19, 0 18 Ok R 9,220.41 a0
Sty dejscnpnned o repand
{encluding write alish i1,080,9) |20 0k} (7.5 11,131 400 1,509, 53) 1455 055 |1 8, 55
Transfers to ttags 1 IR TE {530,46) |'I'5-'i|.II:II i 1731.59 (30H.02) 19557} r
Transfers o Mapa 1 P150.41] 15141 . 1191.05) 11.08 .
Transhers bo SMage ¥ 150.30) 111.53) 161 EF v |36, 15 (1A0E0  J9T.55
Aeraals wrikien alt Tl 1 F] |1-1:1-_11 |:IH.H.'|| |_'||‘1].:|'-1-|I Ilﬁ.ﬁli 3631 @577 [Bier et 1t
Ceon carrying ameunt closing 34,175.23 | 1401 Tt B | 3ASEeTH | 16, 195.13 TE3.50 | edl 16,3467, 06
Reconcillation of ECL balanee ts given beelow:
¥ in Lakhs
Sl At at March 31, 2074 &5 ak March 31, 2023
Tape | | Saged | Sapged | Toul T | Soaed | Sieged | Tenl
ECL allowiance - apaming 13030 1333 T4 6 192 ED 13918 20u{E T, 14106
sy il anigina bl o poichasisd B1.97 B1.67 0. 28,54
By dersongnises] ar skl or
AEFElonE prosdsion made 11.73 11,20 (39,08 (1855 (2. Jeh |1.|H-|' 1683 1. 36}
Transiers ko' Sage 1 2135 |29 ([ Y] 11.33 |2.E| (T34}
Translars Lo Sge T 15 35] f.15 = (12, a3} 124t =
Translers ko Ha.ﬂc b | [H-ﬂdl 11713 2427 2. 36 |55 X098 =
Armeky waitben ofl -2} |_I.;I-l}'| (d9, 14§ (53,05 11,61 [LER 1] Eﬁﬁ.!l?!] el
ECL alliviafiie - claning® 171,25 T.05 2429 sy | 1!0.3".'% ENF] 58,548 | 19380
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Fasttrack Houging Finance Limived I 1 5"
Wotes forming part of financial statements for the year ended March 39, 2024 L
Dlsclogwnes as required eader Master Dérection - Reserve Bank OF inclla (Monbamding Financlal Company - Scale Howed
Regolation) Girections, 028 And Qbher felevart B8 Mofiflootions. (Reofer Mode Ma 41 to 79)
41 Cap#al To Rk ket Ratio (CRAR|C frefer note 30 an Capital Mensgemant)
¥ im Lahha
A5 at A5 at
Eekiohitare warch 31,2624 Mareh 11, 2003
CHAR 'E) 150 A4.51%
CHAR - Tier Loapatal (%) 13,428 44,145
CR&R - Tier i I'_.1.|'H'|..:I| | % 0.3m O3B
Aammunt ol suberdiniabe delis pamed ay Ties- | copilsl 0.0 0.0
armuint rasod by ke of porpedual et ostnammt 0. [k 0. HI%
a1 Reserve Fund UM 25C of HHB Act, 1587
Statenant of Declosure an Statutory ¢ Special Reserves, @ prescribed by MHD wide e clroular no HHECRDE DRSS Pol,
Cacular.81/72013-14, dated: Pth april. 2074 and HHSMEC CG-DIR /MO RCED 2016 dated $th Februsry, 2003:
B in Lakhs
Year ended Yeur ended
PR 11 March 2024 11 March 2011
Dalanoe at the beginning nf the year
1] Statubary Bowewn w's 290 of the Matoral Housing Bank Act, 1937 61,40 B1.&0
159 Avieniil o i Wl fesseanv 0 36TV Feome Tax Acl, 1961 Ll 11537 LR
inta Aot for the pupose of Statatory Reseree wis 292 of the HHB &ct,
kot
] Total 5 37 i, 2
Acditboay ¢ Bppropclation ¢ WHikdeasal dirire the yisai
Akl
&) Smoin® transbenesd uds 290 ol the MHE Ack, 1997
Tl Mmnt of speciad rese o iy J0T]0eIE] of Inpo Tae Act, 1961 Lakon f2d, % s4.17
Intg accoimi for thae grapoeass of Stallfory Reseree /s 290 of (e HHBE At
1RE7
[ELLLH
a1 amuunt appropriated frosm the Statulory Roserve wis 290 of o BHE &2,
19ET
b Amodnt Witharayen (o spoclal reserve uds 3601 vii] of Income Tas A,
1961 taken inbo socount for the pumoses of Statutory Beserve Wis T9C af the - -
HHA &t 96T
Balance ot the o ol the years
np Statutory Resorve uds 290 ol the Katlonal Housing Bank Act, 1987 &0 E1,80
B} A of spocial rese s uds BT e ol Incmme Tag &ct, 1961 Laken TXETH LS S
ok et P bhe punpose ol Sabubory Beserse ofs 150 ol the HHR &t
19y
il Takal 0. 1& 17%.37
43 Fregstments
Ein Lakhs
Az At s Al
ke March 31, 2024 March 31, T003
1, Walist af linvusticgnts o
i) Ginges walue of Investrmenis
ia) I s 1,043,208 |, 830
() G aice inclis " L
{i1) Proesion of Daprociation )
i) i Bl
b Dk sice Inclis
AHE] Mt waliar of Iraessbmeily
L] bra il 1,043,710 f 043200

ib} Durwice Indin




Faxttrack Housing Finance Limited
Hotes formieg part of lEnancial statoiments for the yesr ended March 31, 1024

43 imvestments {Contd...|

¥ i Lakhs

Farficutar

Az ot
Murch 31, P24

LLY
March 31, D21

1. Movement of provisions beld towards depreciathon on freestments
11l Oponing badanoe
[H] kel Bt aloms made duriog Che yoar
liil Less: #riteofl | Writlep-bank of excess provaions during the year
[ Chmsing balance

EE Derteatives

Camipain ok fhel v sy oy Pal b gt bt sws, Dieclgadiies o Bisk Expaisiiis (0 Ded st beds ai e il afjilicalls,

44.1 Forward Rate Agrecrment (FRAY/ Inferest Rale Swap (RS

¥ in Lakhs

Farticuiars

Vear &nded
31 March 2024

Woar ended
11 March 2003

il Ther nalkamal g ipal o s mgrecinents

11 Leveses which woislel b incurred o counterpacting fafasd to fudil the
obligations under the ssreements

i} Cofimeral recuired by the HFC wpon entering inbo menps

ired Concevaration of credd risk arising Divom the swaps §

) The falr vala of the swap hook &

izt SHature ol terms al e e chding (iformation an coedit i iman ks
Tk nl Ehe apcounting palicks adopies) Tar Feconcdrs the ssps shoulil also b
teclnsed.

& Eaanipiles of concentrstion coold be orpowres o particuliar iIndustries or sweap
wnlh kgl soared oompanmes,,

@11 shir swaps are finked o spectfic assets, Vahil s, or commmmengs, the faly
walue would be the estimated smount that tbe MFC woutd recele ar pay o
terpsliale e swap sorsemants mson Lhe balanoes shest dale,

44.2 Fechange Traded interest Rate (R} Derivative

E fn Lakis

Particulurs

Year snded
31 Warch 2024

Year gnded
11 March 2023

i1} Pations princigsl amount of exckarge trsded (B derivatiees undeftiaken during
e prear Prstruinent wised

14

LT

e

Filk Mations! principsl eveanl of exchenge traded I derwstioey pulsLsndng as on
| WL i

iaj

[l=]]

151

il Motiongt principal amaam ol eachange waded IR deiathos cufstanding and
nol “highty off ertdee™ (instrument wised

14}

L2}

i
ife) Wt ke L hel salbos ol excharge tradei 8 derwaties oulsanading and rod
“highty oifctive {nstrumant wWisn}

1]
L}

15|

)



Faxttrack Flousing Finance Limited
Motes forming part of fnancial statements for the yesr ended March 31, 2024
#4.3 Disclosures on Rizk Cxposure in Derivatives

|&F Qualltative Disclsure
&y the Compory = not desking in derivarives this 1s not appticabhbe.

B} Quantitstive Disclosure

T in Lakhi

Year ended
31 parch 2024

Farticulary

Yowr ended
31 W<l D03

i) Bervakiees Paotinn@ Principnl Apcont)
{11 vk B Mt basl Positiom [1]

[BjazzeLy (=]

(b kabilliEy 1) :
giti] Credit Exposre |2 -
fivp Unhpdped Exposures

48 lecuritivstion
During e yoar Compary have: fok mide avy securtisation for etact recorsiruction.

Particulars

Mo, & hrmount

1. Mo of 5PYs spoasored by the HFC for securitization ramaction®
- Tobal mmouerl al seviilthed assels o8 jier bodRg of Cre S S pondeed
3, Tartal gmeant of Rapdeanss nelalred by the HFS isands Che MRS a5 on 1 diste of Balanc shast |
{1 DIf-hatapce sheel mpeaares tyvands Ciodit Erhescements
|
)
{10 v balanoe W aaposures [owands oot Erhancemends
B
L
4 Arewwat of peporasies 10 seour |Hsaton transathons othar than WAR
{11 0-batarce sheel sgprames loaands Credil Enfimcements
n} Exposune Lo oem sccuritimations
1l
i
b Esposura bo Ehird party securitisations
i
il
(1N D alanss wheep] eapcein e [ s Crachit Erbancements
ol Exposure Lo pem s ol ipations
1l
1]
1) Eapsure Lo Bhird parly securitisalionm

*Only the 5P rolabing w0 cuftstanding securisation transactbons may be reported here

4&  Detaily of Financial Astets sold 1o Secaritiiation § Becorsfructson Comanny Far Asied BecanskrscRion

X in Lakhs

Year ended
31 Madich 2024

Farticulari

Year ended
31 Mareh 2033

111 M, od aoroonty

I7it dgpregate value (et of peovisions) of acooenis sed 1o 50 ¢ BE

[} Asgresate coimdtoe radion

[ AniiEhinal conseteraton soal ed boosisjrc b al Secaients rainlastd b warller
Iv} dprugale gain [ loss over net Lok walie

,;3" AN
L= ._'_'—_—.\.NI ek
Vb2 . Et )
T 21
Ll & 1E+7
i ~A =3
gl ca )z



Fasttrack Housing Finance Limited r 'I-'
Mutes forming pact af Nnancial statements Tar the yesr ended March 31, 7024 e

4F  Detalls of Assignire=nt fransacticns undertsioen by HFDs

B im Lakhas
Year erded Tear emdid
Fartsinre 11 March 2024 $1 March 2023
111 M. of Aoty
1ii} Agpregate value jred of provisions) of accounts asskened
I} Agpregale commide mdion
Phe s aitionnl Corsick atien realizisd in respeot of aecounis ransfered noodarbier
k3] -'IEIE_EE'I.E goin /£ loss geer el Book walue
48 Detaily &f pon-performing Mnencial sisels purchasad / sold
&, Detalls of non-performing fnanclal sty purchaved:
B bn Lasim
Year ended Year ended
it 31 March 2024 31 March 1023
11 Mo, of goomnks paor chased caring U yeo - :
it} Bgrregate outilanding of 41} abowe
[iflp M of acpourss restrecturd Gl tho wear
1] sggregate cuttanding of |Wi) abovwe
B Detaiti af nan-perlarmirg faencisl saets Sold
2 in Lakhs
Year ended Yoar pnded
PRl 11 Warch 2024 11 March 7023

1l Mo, of accoungy wid
il Azgregato oitsLanding

iiiip Agaregate conside ration received

&% Met pralit of ledd Teo Lhe peried,; prior period iteme ang changey in sccounting policles
There miemm piricd persel ibenms which are impacting Company's curreod year profit and loss,

B Tramsactian wikh relited parties B Group siruciure
Refer Mote Mo 35 for reated and parties trarsscton and 160 Group Stnec e oote He 36,




Fasttrack Housing Finance Limibed
Hotes farming part of financial statements for e year ended March 11, 2024

81 Expigure 1o Riad Seciors
¥ in Lakhs
A3 at AL At
farch 31, 1034 March §i, 2013

51,1 Category

#] [drect Exposurg
i1 Arsidentin Sortgages .

Lesrcting Tulty secuired by mortpages on residentist property that is or will be

acoupled by the bormeer or that & ramted; i ad Vi
k) Commad rial Real Estale
Levadiveg secined By morigames o commerdiil feal estatos {ablice bulldings, recall
sprce, multipurpose commerclal premises, mAtl-family residentinl bulldegs, mult-
Lisnaededf pimimendisl presmnes, bedrinl or sarehomes gece, hofels, ol
arpEstin, devslonenenl el sanstractlon, et Epedire including s Rind
tremacd (MFE Himitsg
18] |hswostmants By Weoetgqape Backod Securithos (WSS and olbey soous iied eeposurned -
&| Refdenaial =
o} Commie o | Ressl Extale B .
) Ingirect Capoiure
Frand bsasind and non-Torsd hisec) eepoiices on Hational Honsiog Bank i8HAY i Hosiesg
Fimanoe Companios HFCs)
Total Exponure to Resl Extate Sector 34,5%55.74 16, 8£7 B8
31.2  Leposure o group compsnkes cogaged 1 real mstate busiess
€ i s
i ; &5 at A5 ar
7 Warch 31, 2024 et 30, 2023
Eeposure 1o any single entity in & group engapad i okl il o .
'F't-u.'uuljﬂ gl gren Turid el 1 QLR
Exposnre (o sl entithes in a groop eosaged i nest exate bosinoss .
Pamcinil bl dvent L U1K 1.1KT#.
52 JBeknvlal e posire
T in Lakfi
Sectors #ioaf March 37, 2034 i ak March 51, 2008
Total Expenure Total Exposure
{1l adlen % WEA §e tctal [ehides % WPAs o Eotal
balanece sheet  Gross HPAs EApOSUre i balsnoe shest Gross MPay eapsune In
& off-bailence thak secior B oM-balance thal sector
el capair) shoet eapuiure)
1. dgrcultue &
allied dchiwvities 3 VL0 5 00
Z, wwhilry - 0,008 : 0, o0,
1, Seracey i 0.00% . 0.00%
4. Peasiial Litarn
Hiars g Lovan A AN ] by 22 .29 BE 155, 0 LS RUT 2.0 TR
Cither (LA 11, 87208 o581 0.2 A4, 58305 WTE 1.26%
Takal 34, 586.7TT7 181,83 0,47% Ii_.&ﬁ?.&! 30423 2.3
5. (b 4 0. 0% i ] {1
T
=/ o)
=z et | et [
A fm
e e A5



Fasttrack Housing Finance Limited

53

Hotes forming part of financisd statements for the year srded March 31, 2004
Expomire ko Capltal Market
T in Lakhs
Eal L A mt
LY Warch 11, 2024 March 31, 2023

=4

k]

1

57

11 dhwect investrent inoequily shares, converiibis bonds, coneertitde debentores ond amits
of equity arienied rmtual hnck the corpus. of wiich i not exclusively invested in oo porsle
bty

110 sidvances agdinsd shares § boindy Pdebentoies o oflier seoefles o on dlasn ekl 00
etteldualy Por ifvestreond in gdrared {including (POs fEROP, convoriitls bonds, conwseriiole
dhebont ey, and ivits of pguityeocented mutisl onds:

1) mitvantes for aw olfer purposes: where shares ar comesstible bohk o cormee L8y
rpbmrisres o anits ol ecplity orlentod minusl funds are cakn o primang seounty;

W) advanres for &y other pueposes 1o the ectoni sectined by e collatersl seoanty of
shares ar povwerthile bondy or ooertble debentures o undts of equity orfented mutunl
funds e, whese the primary secirdy ptbes than sFacey ¢ comesrdilde bosads | coeectible
ditstrduied S units gl sspilty orlented matiial s weeg st Rl oner The aannepas

{1 seored ancd unsecured achmnoes to swnckbrokers and auaraniees sl on bebali ol
shockteckers ard markot makorss

{1 baans sanctioned bo corparaies againsd the securiby of shares [ bonds ¢ debentunes or
olfer securities o an clean bass for meeting promoter’s contribubion to this ety af mo
companies. in anticipation of raising resctroes;

fuil] Darilpe B 1 comnpaniis agalnst eepeciod equity fows [ issims;

dwiilj Lindhorwerities) cormitevesnie Gaken o By dee MBFCs In respet ol primary Bae of
shanes or comartible bondk oF comedible debondures of units ol oguily ofienied mutusl
[Ths

finf Finandi Lo b Ko gy o imangss Trading

fu) Al eeposgrey o alber ol toe i brenl Fordks:
s Categery' |
Ui Cadegory B
{iiiy Category 11l

Tedal Expoiure Lo Capila| Marke

Details of Financing of Parent Company Products

Cowrgany during the yoar his nat entered tats anyg transaction of finascing of parent Company product.

Detalls of Skgle Borrower Limit [SGL) S Group Borrower Linvit (08L) cuceeded by the HIC

Company thiring the year has not exceeded the prudential exposure limils in cose of siegle baomees lim@ and ne groug horsyer

Urnisecured Advances
Dulslamtig iswetuned b o a1 18 parch 3004 s T 10548 Laken (31 March 2023:H11).

Registration ohtained froem Othesr Firancial Secior Eegulators

Registration with Legal Entity identilior india Lindled {LEIL| « LS o, 31500000 DWE VRIS

Drisclosure of penalties Imposed by HHE and other Regalstors
Compery wak redf mocred any penalty during 1hee pess By Mo Sey allisr resgilalarn,

Rabirg detaib

Compaery 5 om i CRISEL BRBHegalfoe raking for g Long-term Bank fosn borrowing programme,




a1

L

[}

Fasttrack Housing Finance Limited | H
Hotes for ming part of Nrenziad italemenits for the yoar ended Manch 31, 2004 S
Pravislera and Contingarsis
Break up of * Provisiors snd Contingencies” shown under the head sapenditure in profit and ks aceount
T in Lakhs
s at & al
Particulers Warch 31, 2074 Barch 31, 2022
Prowisioen o0 depr poiation on ireestment
Prowmbon macks bowsand coime {ax ERE Al 8230
rthisr prmetsion i contingendes &4 BL e, 3]
Prosdsiom Ioawsick SPA .41 118110
Pt bom Tor SLandard ddsots &1.18 133,14
Presishans on Laang
T i Lahl
Housing fsin Hwn-"m_____
Category A5 al Az ot A ot CLE
tharch 31, 2024  March 31, 3023 March 31, 3034 March 37, 3023
Stareimrd Azsets
) Total oulstarding amount o | R 12, 081.0% 11,776, 47 4,455,461
T Paniy bebgm mieed b 123,33 9.7 54,%9 14,35
Sub Standard Lssety
i Tt ot el ardtes amoumt #6312 134,47 581 56,75
bl B b s 9.51 50,03 td, 14 031
Doubtful Assets - |
A} Todal curskarching amedmnt = -
I el gign maike
Doubiis] Asssts « 3
ah Tarbal vscst nching armang -
Bl Piceasion niade
Doubtful Asssts - 3
a) Tabal CUESE AN Ing roue Y x =
b Prordaion inaie
Log Arsels
't Tirlal cafistaliing senwnid -
B Provemion made
Tiskal
a1 Talal outstandirg amoumt 213,714, 69 11, 355.49 11.872.08 4 51258
B Pravishen made 1331.28 14%. 94 59,19 473,86
— RpT—
Yischiding addigional [govision [ Coeld 9 Barch 31, 3034 T 74,24 Lokhs (March 31, 2023  B3.19 Lakhs).
Dvavd darsan Trieh [ESEFves
Durfmg fwe yeor, Qe Comgary has nol wilsdeas any sum from fis reserses,
Forgdgn currency expoture and fransaction
a} Earnings and expemditures during the year 15 % Wil (P € HiL).
i1 Forelyn Culiency Exposure as af 17 March 2024 |5 # Hil (31 March 2023 € §al).
] Unhedee Forel g Cilirendgy Expinsare ag al 31 Warch 2024 & TR 03 seech 2033 1 R
Concentration of Publhc Deposits (for Public Peposit tking)' hodding HICs}
¥ in Lakibs
Az at Ay Ak
Fartlculars March 31, 2024 March 31, 2033
Tutal demeis al ety larges) depositon
Forcentage of doposite of twonty largest dopositors to total deposits ol the depost ki
HFC
Concentration of lnany & sdvencet
¥ fn Lakhs
A al Az at
Particutan March ]1._EI1!LI Sarch 11, *023
Tetal Lo & Sdvarsdes Lo Ueerdy Tpopesl Bor e § 159043 Tk, 84
[ dgteanoos Lo Ivwenly Largest borrovwess (0 cotal advances of the HFC 217% 4.17%




Fasstrack Hewising Finance Limited
Hates forming part of finencial statements for the year ercled March 31, 2004

6%  Concentration of all ekposares {including off-batarce sheat expeadires]

¥ in Lakhs.
A5 A At
R March 31, 2024 March 31, 2023
Tl Inmm B pdvaites Lo Ceenly Tvigosl oy rosses 1. 718
Perrentoge of loans 8 schanees ko bwenty largest borrieers o todal advarces ol the HFC e &5TN
&R Canpentration of MPAT T im Lalbs
Ay Al As at
s March 31, 2024 March 31, 2033
Total Exposusre to top ten WPA accounts 146,00 1P0FS
&F  Intra-group sxposures T i Lahin
Az at LT3
March 31, 2034 March 17, 323
11} Total smount of mntra-group enposumes s -
i1 Total amoant of top 20 INErs-group DpoesTns -
(1k] Perconk pge of Snfra-group-exposune 1o lotnl cxpee of the BEFC on .
laory reer s f cusAvnery
L factor wine WEAs
W oof HPA3 b Tetal Advances
Sectar in that sector
A, Hpusirg, Loars
1 b tmiihiils 0.29%
L BunldersiProfect Leany
3, Corporakes
4. Dilers thpacilyh
i, Han Housdng Loans
1, Incli=idils a3r%
1. Billdars/Project Liany
1, Corpmy aley &
o, Ol jupecily) -
44 sayemesl of KHPAY ¥ i Lakhi
Purtloulars Al sried
tharch 31, 20%4  March 31, 2023
Gl M AL Lo el Bdvances [ %) (.4% 1.0
LI Mol al MPAS |Groes)
al Dpenlng hatam e Wi Hi.n
b} Additiore chiring the yoar 16803 ELLEI
¢ Radurtions durire: the yoa 1391, 73] |Z0E.80)
i} Dl alance Tat.83 kL e
I dareneiL in Hel BRAy
a| Opening balonce 150,54 275,22
b bl iorr ahar b e yeai 157,56 13980
| Redure Tk chicbog, e e {33.54) |2 REAEY
ilp Closing belance 137,84 133, 5a
JIV Marwsment BoF proviiem Tor HPAs -|l:l={|.|.|'l.'||-1 b rkatia it Sanidn il sasli
ap Opaning balanco 5868 0,7
1ih Provisions made during the vear oz e 8.2
c| Wrike-alf fwrite-hack of excess provisors 154,581 7 330
i Clasling hadmnce 14,27 SH.68

&9 Breach of covenant

Py Forwsa by ool oy 'l,_nll-l||||||| o ekt e urltles faanmd,




Fantbrack Housing Finance Limited

0

71

T

T3

Hates ferming part of financlal staterments for the year ended March 11, 2024
v irf firas AR gasts
Companmy doms nob 6w amy ovesseas assels,
CHT-Bakarcy Shewt SFVa sponsored (which are requined to be consalidated as per accounting narms|
Company Fas fal spansoresi] ary SPY,
Dinchmure af camplaint
SuiniEary infarmatien on coimglaints recetved by the WEBFC: from custamers ard from the Offices of Qmbisdiman.
A al A ol
Particulary Warch 31, 3024  March 31, 2023
Camplalit reesived by the NBFC from Its customers
103 W, o Caanplatds peradiog al thi ednming of e wear
i) W, ol corngaladits rece iverd chiriog fhe pom 1 1
1117 He of coinplairgs disposed duning the yesr ¥ i
|k OF iy, gk of Cornplaints rejectad By the MEFC
1Y) ba, of tompbents perdieg al the end of Lhe year
Suintainable complainis received &y the HEFL from oifice of Ombadiman
{¥} Mt &1 maimtainalile moowdais received by the HEFC Froe DiFiee al Ombasfunian
{a) of ¥} Mo, af compalnts resofed n Tavir of the BBFC by Qifloe of Ombuduman
(k) o (Wp W ol comgdaimts resolvd Through concillationd mid@at londadvisnrias
Pl By O T o Qlimilbacka iy
(Chat |¥] Mool complaints resnieoa aitor pasting of dwards by ORice ol r
Cmbckman against e MEC
{¢l} M. al Aearids unimplomentod within e stsptabed tme (ot than bhoss spresbsdi
Disciosuee of compiaints
Tu-P firee groundd af conplalnts recelved by B MBFCS from Susiesnery
Mo, of
W Ircrepe’
eamplaing O {0h, Mo, of
Goaunis o ixinis, o 25 Mo, of complaints  decreaie in the Mo, of compulsink =
e :mll‘lnur-rlhtlng ta} e II':M' reeelved during Moo of compiants pendng at the pend-lr'll I
I:r!l'lrlr'm.p:-f he year recelved awver end of ihe poar 1 day
the Y
thir year
1] {0 1L} 163
surrent Year
CIBIL related fssue on BCH portal - 1 100,00 =
Errcinegus ooemddinnl koegaad an MEH
portal 1 1100, R
RAelated o sotkce wis 1 3[7) on GRIOS
FH:II'I.H] | 100, 1H0%
Taotal g | 100, 0O £
Ereriguy Year
Governminl Spoiswed Sciemes
Aelated (Paat| ] i 11,00%
Total 1 1, O =
Cutstarding against the gold [oandJeweliery
T |n Lakhs
&5 at &L at
- Warch 31, 2024 March 31, 2013

Chal st Lipis pranfed opabeed e collafesl gl jessstlery
% oaf abave to botal cststnnding lnams

M‘P .-'.-I".:: '..1-:_:_

¥ L %
T = )
||'|'|'|j -~ ¥ 1
[l== Ll |
L /
AT



Fasthrack Housing Fimonoe Limited run
Hobes fonming part of Financial statements for the year ended Karch 31, 2024 o e

T Disclosures pursuant ta BB Hotification REF2DZO-Z1/ 16 DOR. Moo BP.BCA 02104048/ 2020-21 date Auguit &, D020 and -
EONTOZ-2801 DOHSTR.BEC. 1 1721040407002 111 daved bay 03, 1011 (Rewhution Framewerk - 3.0, Resclution of Covid-19
retatod siresn af Indbdduais end Small Buslariue)

% i Lk
Exposure
Acenurds
clussified as e
S OF () amount OF () amount sctounts
el St o e e
Sulimanin. H'Frduprn:_ during  berrowers during 5 Mandard
Type ol Barrawer Ehe e thee yppsr comsequent bo
K] g e ended  implementatien
ERE LN A 31; wareh 11, warch 31, of resatution plan
Mu’::"_; 3 074 004 - Postion as at
~ Marchy ¥1, 2034
March 31,
2023 (4)
Poraaigl, Lesin
Corpaate perspns
O whidch . MEMWES
Dy
Stewutard HE,05 AL 1, P
Suli-stindar) 293.99 100,01 192.72 14147 160,01
Total 1,15, b 108,81 168,71 Ad1.47 B4T. 45

rcustng loan i LAP to Indsidual.
“nchydieng Lean estivicbure dnder Regeligion Frameweom -1.0 T B8 48 Lakle in FY 302011
ol consitersd in ool latal

Fh Diverperor in Avget Clagsfication sl Provisioming
This BB bl vt ligr seesdasd Aing addficoal oy Bicmin Cotuliamess b seiess ol 5 el al thie iajained prodits Befors G and
im it Boes on linancial instruments for the finercinl year ended Macch 30, 304 nor fdenLilied sy additions] Ssows B i
e il 5% of {1 reportend Groed FPas Far he sald period




it

Fasttrack Foustng Finance Limited F I‘|
Hetes forming part of Mrencial statements far the year enced March 31, 2024 e
Azmets Liability Management = maturity petbern of certain items of azsets and Habliities
T Lakhs
A5 wl Margh 31, 2024 Liabilities Aty
Harhet Focwign
Ferizd Deposits ::1:::1: Borresing  Currency | Advances  investments rnrel::;::uuy
(ICD % MCOj  Llabdiities
1 dary 100 7 iy F - . F 1,45 . =
B ko 14 days 53,15 . : ar.a7 - -
15 dags bo 3031 days 040 = . 168.97 a '
Doder 1 il b 1 rlln - 0,40 - - Iy, 44 - g
Over 2 monlis up o Jmone - 2040 . ' LR | " -
Dy 3 it 1o & el s - 154,55 - . B2 . E
e d moni®e, 1o 1 penr - MEH 5,000 D - LLER L - -
Dheey 1 pmar ko 3 gear 1,236.40 = ' 3,541,323 # =
Dnaay 3 £n 0 pdirs 1,236.40 - E 4, 123.1% ] L
Ol 5 o 8 - 1411, 54 17 110,00 - £, 020, 04 104330 -
Taotal : o4, 507.54 22,1190.00 = 34 38578 lﬂiﬂi'l-_.]ﬂ "

i

Principal Busine Criteria far HFCY

“Hnusing Nnance Company™ shall masy a Company icorpirated wiser the Compantes Act, D013 that Tl the ollering cond itions:

a1 i ap HBFD whoae financis] gesets, i the bnpems of providieg Dinance Tor housing, conyUingile o beasn S od Hs Cotol assels (restted

el by Etaniibh aets).

1l o Ehe potal asseds (b bed o] By inkangitie asseisl, not less than 50% sholdd e by weay ol housing financing for

il rcgals.

BB witde by chroul e reember RBIS2IX0-71 /600 DOR. HBFE {HFCH CC.HG T1BA0 1001 36/ 2020-21 dated Dotoleer 22, 2000 deived the pricipal
trusioe=s crilesri for HPCy, The Cormpany s comgrtied antd ks mesting the aforesasd privcipal buafness

Lieria lod HFE,
T in Lakhx
A% at
4 - March 31, 2074
Teilal asseiy 16,471 .41
Sl ¢ Impairiminnt allpavence Pl Ty
Less t Infangible asaly 160, 70
Total asiets (net of intengible assets) 37 S LE
Fasncual assets 15, 174,03
Aid ; Imparment allowence 05T
Less : Cosh I Bank halancg |61, %%
Financlal asiets |meet af cash & bank balance)] 34, %1505
Fscinimee Tpotny Financial asses R LA ]
Tuolal fFrome ER=f T
Houslrgg Fimance Tar |mdividual 12,7148
Virancial Assets (net of sk @t bank halance| ¢ Total A=t {net of intangihle Aseets) Lt
bepns i Doy Flrwincial Asssry & Gross Inogies T8
totaing Firance & Total dswets et of Intergible Asseln) 61,365
Hoislng Flance for Wdivickal ¢ Tutsl Assets (et af kangille ssets) 61,780




Fastirack Hausing Flnance Limited 5 | I
Hotes formieg part of finarcial dstements for the vear ended Barch 31, 2024 ey
TE  Pulle discioaure on liquidsty risk

il

Farding Coicevdrztion based on slgnifant <ountepany [bell deposfi and earowingsh

Humber of Amaunt 5 of Total % of Total
Slirﬂﬂl:lrl-t {8 Lakhis) deposit Liabstities
Counlerpartiosg
1 5,000,006 (Mol Applicabie 16,3
1 4,507,544 |Hot Applicalie 14,44
i 17, V0O Hut.ippllul:-l.r: a5.78
(0 Top 20 large deposits jamount and % ol total depoailsy
+ Mol Agplicabio
(Hiy Top 50 berriredngs (ernoted and % ol (otal bornrsings b
Areounk (T Lakhs) X of Tatal Berrawiegs:)
5,0, ) e
e AT 16.93%
17,110,040 i, JHE
|\'t Fl-ﬂ'ﬂlh'lﬂ Concariiration based on seniPcant idlarentfprodac
§r. | Mame of the snstrument/product Arrcaunt % of Total
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Fastrrach Housing Finance Limited
Motes farming part of financlal suatements for Ehe year anded March 31, 2024
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Fasttrach Hausbng Finance Limited
Hotes farming part of Tneneial statemenly far the year ended Warch 31, 2024
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Fasttrack Houwsing Finance Limitoe
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